
Kommentar der Richard-Wagner-Grundschule 

zum Bericht der Schulinspektion 
 

Die Gremien der Richard-Wagner-Grundschule haben sich entschlossen, den Bericht der Schul-

inspektion zu veröffentlichen, weil wir nichts zu verbergen haben. Wir haben uns mit den Ergeb-

nissen auseinander gesetzt, diese diskutiert und überlegt, welche Schlüsse wir daraus ziehen und 

welche Schritte wir gehen werden. 

 

Wenn man das Bestreben hat stets das Beste zu geben, ist die Wahrnehmung der eigenen Arbeit 

zunächst einmal positiv. Wir freuen uns, dass auch das Team der Schulinspektion viele positive 

Seiten in unserer Schule wahrgenommen hat. 

 

Dennoch sind den Schulinspektoren an unserer Schule Punkte aufgefallen, die durchaus verbesse-

rungswürdig sind. So konnten wir dem Bericht einige Anregungen für unsere künftige Arbeit ent-

nehmen.  

 

Wir wollen allerdings einige der Kritikpunkte so nicht stehen lassen, da sie zumindest einer Er-

klärung bedürfen. 

 

Die Schulinspektoren haben moderne Unterrichtsmethoden und Hilfestellungen zum Kompetenz-

erwerb nicht in dem Maße vorgefunden, wie das in den Kriterien zur Schulinspektion festgelegt ist. 

Trotzdem stellt sich die Frage, warum die Ergebnisse der Vergleichsarbeiten in den Klassenstufen 2 

und 4 so überdurchschnittlich gut ausfallen. 

 

Das Curriculum soll u. a. die fachübergreifende Zusammenarbeit innerhalb der Schule beschreiben.  

Die Arbeit daran hat zwar mit Beginn des Schuljahres begonnen, ist allerdings noch nicht abge-

schlossen. Selbstverständlich wird in der Schule bereits fachübergreifend gearbeitet, dies ist aller-

dings nicht schriftlich festgehalten. 

 

Die innere Differenzierung und insbesondere die Begabtenförderung sind vom Inspektorenteam 

nicht wahrgenommen worden. Allerdings zeichnet sich eine gute innere Differenzierung gerade 

dadurch aus, dass sie von außen kaum wahrnehmbar ist - die Leistungsunterschiede innerhalb einer 

Klasse sollen der Lernmotivation des Einzelnen nicht im Wege stehen.  Die von der Schulinspek-

tion vermissten Förderpläne liegen inzwischen vor. 

 

Der Bericht der Schulinspektion hat deutlich gemacht, dass der Dokumentation aller wesentlichen 

Vorgänge an der Schule ein sehr hoher Stellenwert zukommt.  Bislang wurden die Schwerpunkte 

der Dokumentation offensichtlich anders gesetzt, als die Schulinspektion es vorsieht. 

 

Wir freuen uns sehr darüber, dass die Inspektoren das positive pädagogische Klima und die effek-

tive Unterrichtsorganisation an unserer Schule besonders hervorgehoben haben. Dies deckt sich voll 

und ganz mit unseren täglichen Erfahrungen. In engem Zusammenhang damit ist die erfolgreiche 

Arbeit des Musikbereiches zu sehen. 

 

Angesichts der stets zu knappen öffentlichen Kassen ist es von Vorteil, dass die Schule auf eine 

sehr aktive Elternschaft setzen kann, die jederzeit zur Mitarbeit bereit ist. Auch das ist den Inspek-

toren nicht verborgen geblieben. 

 

Die Schulinspektion hat uns in mancher Hinsicht einen Spiegel vorgehalten.  Auch wenn wir dabei 

nicht jedem Kritikpunkt voll und ganz folgen konnten, sind wir doch für jeden Hinweis dankbar, 

der uns bei der Weiterentwicklung der Richard-Wagner-Grundschule unterstützt. 
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�� 9RUZRUW��

�
�

'LH�%HUOLQHU�6FKXOLQVSHNWLRQ�KDW�LP�1RYHPEHU������LKUH�$UEHLW�DXIJHQRPPHQ��1DFK�HLQHP�
9RUODXI�PLW�]HKQ�1RUPLHUXQJVLQVSHNWLRQHQ�EHJDQQ�GHU�5HJHOGXUFKODXI�GHU�,QVSHNWLRQHQ�LP�
0lU]�������LP�6FKXOMDKU���������ZXUGHQ�LQVJHVDPW����|IIHQWOLFKH�6FKXOHQ�H[WHUQ�HYDOXLHUW��
,P�6FKXOMDKU���������ZHUGHQ�GLH�6FKXOLQVSHNWLRQHQ�LP�/DQG�%HUOLQ�DQ�����6FKXOHQ�IRUWJH�
VHW]W��'LH�]X�LQVSL]LHUHQGHQ�6FKXOHQ�ZHUGHQ�DQKDQG�HLQHV�,7�JHVW�W]WHQ�=XIDOOVYHUIDKUHQ�XQ�
WHU�9RUJDEH�HLQHU�SURSRUWLRQDOHQ�9HUWHLOXQJ�DXI�GLH�%H]LUNH�XQG�GLH�6FKXODUWHQ�DXVJHORVW��
'DU�EHU�KLQDXV�EHVWHKW�GLH�0|JOLFKNHLW�]XU�IUHLZLOOLJHQ�0HOGXQJ��
0LW�GHQ�DXI�GHU�%DVLV�GHV�³+DQGOXQJVUDKPHQV�6FKXOTXDOLWlW�LQ�%HUOLQ§�HQWZLFNHOWHQ�(YDOXDWL�
RQVLQVWUXPHQWHQ�HUIDVVW�GLH�6FKXOLQVSHNWLRQ�GLH�GHU�8QWHUULFKWV��XQG�(U]LHKXQJVDUEHLW�
]XJUXQGH�OLHJHQGHQ�9HUHLQEDUXQJHQ�XQG�%HVFKO�VVH�XQG�GHQ�6WDQG�LKUHU�8PVHW]XQJ�LP�
6FKXODOOWDJ��GLH�4XDOLWlW�GHU�0DQDJHPHQWSUR]HVVH�VRZLH�GLH�(UJHEQLVVH�XQG�(UIROJH�GHU�
VFKXOLVFKHQ�$UEHLW��=LHO�GHU�H[WHUQHQ�(YDOXDWLRQ�GXUFK�GLH�6FKXOLQVSHNWLRQ�LVW�HV��PLW�VWDQ�
GDUGLVLHUWHQ�0HWKRGHQ�XQG�,QVWUXPHQWHQ�HLQH�6FKXOH�DOV�*HVDPWV\VWHP�]X�XQWHUVXFKHQ�XQG�
]X�EHZHUWHQ��(LQH�%HZHUWXQJ�HLQ]HOQHU�3HUVRQHQ�RGHU�8QWHUULFKWVVWXQGHQ�HUIROJW�QLFKW���
$OV�(UJHEQLV�GHU�,QVSHNWLRQ�HUKlOW�GLH�6FKXOH�HLQH�5�FNPHOGXQJ�LQ�)RUP�HLQHV�4XDOLWlWVSUR�
ILOV�XQG�HLQHV�]XVlW]OLFK�DXVJHZLHVHQHQ�8QWHUULFKWVSURILOV��'LHVH�ZHLVHQ�VRZRKO�GLH�6WlUNHQ�
GHU�6FKXOH�DOV�DXFK�LKUHQ�(QWZLFNOXQJVEHGDUI�DXV��'DPLW�HUKlOW�GLH�6FKXOH�HLQH�XPIDVVHQGH�
%HZHUWXQJ�HQWVFKHLGHQGHU�4XDOLWlWVPHUNPDOH��'LH�,QVSHNWLRQ�XQG�GHU�KLHU�YRUOLHJHQGH�%H�
ULFKW�KDEHQ�GDV�=LHO��,PSXOVH�]XU�ZHLWHUHQ�6FKXO��XQG�8QWHUULFKWVHQWZLFNOXQJ�]X�JHEHQ�VR�
ZLH�GLH�4XDOLWlW�YRQ�8QWHUULFKW�XQG�(U]LHKXQJ��6FKXORUJDQLVDWLRQ�XQG�6FKXOOHEHQ�]X�VLFKHUQ��
=XJOHLFK�HUKDOWHQ�GLH�]XVWlQGLJH�6FKXOEHK|UGH�XQG�GLH�]XVWlQGLJH�6FKXODXIVLFKW�GHQ�,QVSHN�
WLRQVEHULFKW��GDPLW�VLH�GLH�6FKXOH�DXI�GLHVHU�*UXQGODJH�LQ�LKUHP�ZHLWHUHQ�4XDOLWlWVHQWZLFN�
OXQJVSUR]HVV�EHUDWHQ�XQG�XQWHUVW�W]HQ�N|QQHQ��
=XJOHLFK�HUKDOWHQ�GLH�]XVWlQGLJH�6FKXOEHK|UGH�XQG�GLH�]XVWlQGLJH�6FKXODXIVLFKW�GHQ�,QVSHN�
WLRQVEHULFKW��GDPLW�VLH�GLH�6FKXOH�DXI�GLHVHU�*UXQGODJH�LQ�LKUHP�ZHLWHUHQ�4XDOLWlWVHQWZLFN�
OXQJVSUR]HVV�XQWHUVW�W]HQ�N|QQHQ��
'DV�,QVSHNWLRQVWHDP�EHGDQNW�VLFK�EHL�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�I�U�GLH�=XVDPPHQDU�
EHLW�XQG�8QWHUVW�W]XQJ�ZlKUHQG�GHU�,QVSHNWLRQVGXUFKI�KUXQJ��
��
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��
�� ,QVSHNWLRQVYHUIDKUHQ�
'DV�,QVSHNWLRQVWHDP�I�U�GLH�5LFKDUG�:DJQHU�*UXQGVFKXOH�EHVWDQG�DXV�+HUUQ�)LVFKHU��NRRUGLQLHUHQ�
GHU�,QVSHNWRU���+HUUQ�)OHLVVQHU�%ULHVNH�XQG�+HUUQ�.UXVH��=XVlW]OLFK�QDKP�KRVSLWLHUHQG�)UDX�5DPIHOGW�
WHLO��
��
�
���� $EODXI�GHU�,QVSHNWLRQ�
�

�
,QVSHNWLRQVYHUIDKUHQ� 'DWXP��

9RUJHVSUlFK� �����������
3UlVHQWDWLRQ�GHU�6FKXOH�GXUFK�GHQ�6FKXOOHLWHU�
���8QWHUULFKWVEHVXFKH��
,QWHUYLHZ�PLW�6FK�OHUQ�6FK�OHULQQHQ�
,QWHUYLHZ�PLW�/HKUNUlIWHQ�XQG�GHP�VRQVWLJHQ�Sl�
GDJRJLVFKHQ�3HUVRQDO�
6FKXOUXQGJDQJ�
,QWHUYLHZ�PLW�GHQ�(OWHUQ�

�����������
�
�

���8QWHUULFKWVEHVXFKH�
,QWHUYLHZ�PLW�GHP�6FKXOOHLWHU�
,QWHUYLHZ�PLW�GHP�.RQUHNWRU�

�����������
�

3UlVHQWDWLRQ�GHV�%HULFKWV�YRU�GHQ�0LWJOLHGHUQ�GHU�
6FKXONRQIHUHQ]� IROJW�
*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW�� IROJW�
*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�GHU�]XVWlQGLJHQ�
6WDGWUlWLQ� IROJW�

�
�

�
���� 9RUJHVSUlFK�
$P������������IDQG�GDV�9RUJHVSUlFK�LQ�GHU�6FKXOH�VWDWW��$Q�GLHVHP�*HVSUlFK�QDKP�GDV�,QVSHNWL�
RQVWHDP�RKQH�)UDX�5DPIHOGW�WHLO��9RQ�6HLWHQ�GHU�6FKXOH�QDKPHQ�GHU�6FKXOOHLWHU�VRZLH�DFKW�ZHLWHUH�
0LWJOLHGHU�GHV�.ROOHJLXPV�E]Z��*UHPLHQPLWJOLHGHU�WHLO��
,P� 5DKPHQ� GHV� 9RUJHVSUlFKV�ZXUGH� IHVWJHOHJW��ZHOFKH�'RNXPHQWH� GLH� 6FKXOH� GHU� ,QVSHNWLRQ� ]XU�
9HUI�JXQJ�VWHOOW��
�
�
���� $QDO\VLHUWH�'RNXPHQWH�
�
9RQ�GHU�6FKXOH�]XU�9HUI�JXQJ�JHVWHOOWH�'RNXPHQWH�
�
=XVlW]OLFK�]X�GHQ�LQ�GHU�6HQDWVYHUZDOWXQJ�I�U�%LOGXQJ��-XJHQG�XQG�6SRUW�YRUOLHJHQGHQ�VWDWLVWLVFKHQ�
'DWHQ�ZXUGHQ�GHP�,QVSHNWLRQVWHDP�YRQ�GHU�6FKXOH�IROJHQGH�'RNXPHQWH�YRUDE�]XU�9HUI�JXQJ�JH�
VWHOOW��6LH�ZXUGHQ�JHVLFKWHW�XQG�EHL�GHU�%HZHUWXQJ�GHU�4XDOLWlWVPHUNPDOH�HQWVSUHFKHQG�EHU�FNVLFK�
WLJW��
�
�
�
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��
6FKXOSURJUDPP�

�
%HVRQGHUH�SlGDJRJLVFKH�.RQ]HSWH�RGHU�%HVFKO�VVH�
�
�� ,7�.RQ]HSW��%HVFKUHLEXQJ�GHU�YRUKDQGHQHQ�+DUG��XQG�6RIWZDUH��
�� .RQ]HSW�GHV�RIIHQHQ�*DQ]WDJVEHWULHEV�
�� .RQ]HSWLRQ�6FKXODQIDQJVSKDVH�
�� .RQ]HSW�]XU�6XFKWSURSK\OD[H�
�� 'LVNXVVLRQVSDSLHU�]XP�VFKXOLQWHUQHQ�&XUULFXOXP�
�� YROOVWlQGLJH�$XVJDEH�GHU�6FKXO]HLWXQJ�GHV�9HUHLQV�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�³3DXNHQ�

VFKODJ§�
�� +RPHSDJH�GHU�6FKXOH�
�� 'LVNXVVLRQVSDSLHU�]XU�,QWHUQHQ�(YDOXDWLRQ��
�
�
'RNXPHQWH��LQ�GLH�ZlKUHQG�GHU�,QVSHNWLRQ�(LQEOLFN�JHQRPPHQ�ZXUGH�

�
�� 3UHVVHVSLHJHO�GHU�6FKXOH���EHU�GLH�OHW]WHQ�����-DKUH���
�� 6FKXOFKURQLN�LQ�)RUP�HLQHU�PHKUHUH�2UGQHU�XPIDVVHQGHQ�%LOGHUJDOHULH��
�� 'RNXPHQWH��EHU�EHVRQGHUH�(UIROJH�GHU�6FKXOH��
�� .RQ]HSWLRQ�]XU�VFKXOLVFKHQ�)|UGHUXQJ�KRFKEHJDEWHU�6FK�OHULQQHQ�XQG�6FK�OHU�LQ�GHU�%HUOLQHU�

6FKXOH��
�� HLQ�.RQ]HSW�]XU�)|UGHUXQJ�EHVRQGHUV�EHIlKLJWHU�.LQGHU�LQ�.ODVVHQVWXIH������
�� HLQHQ�)O\HU�]X�³)|UGHUP|JOLFKNHLWHQ�I�U�EHVRQGHUV�EHIlKLJWH�.LQGHU�DQ�GHU�5LFKDUG�:DJQHU�

*UXQGVFKXOH§��
�� 6FKXO��XQG�+DXVRUGQXQJ��
�� 'RNXPHQWDWLRQ�]XU�DEZHLFKHQGHQ�2UJDQLVDWLRQVIRUP�³0XVLNEHWRQWH�=�JH�DQ�*UXQGVFKXOHQ§��
�� 9HUWUHWXQJVSODQ��
�
3URWRNROOH��*HVDPWNRQIHUHQ]��6FKXONRQIHUHQ]��.ODVVHQNRQIHUHQ]HQ��)DFKNRQIHUHQ]HQ��6WHXHUJUXSSH��
*(9��:DKOSURWRNROOH�GHU�(OWHUQYHUVDPPOXQJHQ��
�

�
�
���� )UDJHERJHQ�I�U�/HKUNUlIWH��)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HU�

VRQDO��
$Q�GHU�%HIUDJXQJ�EHWHLOLJWHQ�VLFK����YRQ����/HKUNUlIWHQ��GDV�HQWVSULFKW�HLQHU�4XRWH�YRQ������XQG�
���YRQ����0LWDUEHLWHUQ�GHV�VRQVWLJHQ�SlGDJRJLVFKHQ�3HUVRQDOV��GDV�HQWVSULFKW�HLQHU�4XRWH�YRQ��
������'LH�%HIUDJXQJ�GLHQWH�GHU�9RUEHUHLWXQJ�GHU�,QVSHNWLRQ���
'LH�$XVZHUWXQJ�GHU�)UDJHERJHQ�JHKW�QLFKW�DOV�7HLO�GHU�%HZHUWXQJ�LQ�GDV�4XDOLWlWVSURILO�GHU�6FKXOH�
HLQ��VLH�EHILQGHW�VLFK�LP�$QKDQJ��
�
�
���� 8QWHUULFKWVEHREDFKWXQJHQ�
:lKUHQG�GHU�,QVSHNWLRQVWDJH�ZXUGHQ����8QWHUULFKWVEHVXFKH�GXUFKJHI�KUW��'LH�%HVXFKH�ZDUHQ��EHU�
DOOH�.ODVVHQVWXIHQ�XQG�-DKUJlQJH�YHUWHLOW��'DV�,QVSHNWLRQVWHDP�VDK�ELV�DXI�HLQH�DOOH�DQ�GHU�6FKXOH�
XQWHUULFKWHQGHQ�/HKUNUlIWH���
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��
-HGH�8QWHUULFKWVEHREDFKWXQJ�GDXHUWH����0LQXWHQ��GDV�,QVSHNWLRQVWHDP�VDK����$QIDQJV��XQG����(QG�
VLWXDWLRQHQ��$OOH�8QWHUULFKWVEHVXFKH�ZXUGHQ�DXI�VWDQGDUGLVLHUWHQ�%HREDFKWXQJVERJHQ�SURWRNROOLHUW�
XQG�EHZHUWHW���
�
�
���� ,QWHUYLHZV�

�
'DV�,QVSHNWLRQVWHDP�I�KUWH�ZlKUHQG�GHU�,QVSHNWLRQVWDJH�,QWHUYLHZV�PLW�
�
�� GHP�6FKXOOHLWHU��+HUUQ�:ROII��
�� GHP�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHU��+HUUQ�)OHLVFKPDQQ���
�� QHXQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��GDYRQ�YLHU�.ODVVHQVSUHFKHULQQHQ�XQG��VSUHFKHU�E]Z��*UHPLHQ�

YHUWUHWHULQQHQ�XQG��YHUWUHWHU���
�� VHFKV�/HKUNUlIWHQ�XQG�]ZHL�(U]LHKHULQQHQ�VRZLH�
�� DFKW�(OWHUQ��GDYRQ�VHFKV�*UHPLHQYHUWUHWHU�LQQHQ��GXUFK��

�
'LH�7HLOQHKPHULQQHQ�XQG�7HLOQHKPHU�GHU�*HVSUlFKH�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��GHQ�/HKU�
NUlIWHQ�XQG�GHQ�(OWHUQ�ZXUGHQ�LP�5DKPHQ�GHV�9RUJHVSUlFKV�GXUFK�GDV�,QVSHNWLRQVWHDP�DXVJHZlKOW���

�
�
���� 6FKXOUXQGJDQJ�

�
'HU�6FKXOUXQGJDQJ�IDQG�XQWHU�%HWHLOLJXQJ�GHV�6FKXOOHLWHUV�XQG�GHV�,QVSHNWLRQVWHDPV�DP������������
VWDWW���
�
�
�
�
�� $XVJDQJVODJH�GHU�6FKXOH�
�
���� 6FKXODUW�XQG�6FKXOEHK|UGH�
,P�6FKXOMDKU���������LVW�GLH�5LFKDUG�:DJQHU�*UXQGVFKXOH�LQ�GHU�6FKXODQIDQJVSKDVH�YLHU]�JLJ��LQ�GHU�
GULWWHQ�XQG�YLHUWHQ�.ODVVH�GUHL]�JLJ�XQG�GLH��EULJHQ�.ODVVHQ�VLQG�]ZHL]�JLJ��'LH�HUJlQ]HQGH�%HWUHX�
XQJ�ZLUG�LQ�GHU�)RUP�GHV�RIIHQHQ�*DQ]WDJVEHWULHEV�RUJDQLVLHUW���
=XVWlQGLJH�6FKXODXIVLFKWVEHDPWLQ�LVW�)UDX�5LHGHPDQQ��6FKXOEHK|UGH�]XP�=HLWSXQNW�GHU�%HULFKWOHJXQJ�
LVW�GDV�%H]LUNVDPW�/LFKWHQEHUJ��$EW��6FKXOH��%LOGXQJ�XQG�6SRUW�PLW�GHU�]XVWlQGLJHQ�%H]LUNVVWDGWUlWLQ�
)UDX�%HXULFK��

�
���� %HVRQGHUKHLWHQ�GHU�2UJDQLVDWLRQ�GHU�6FKXOH�
'LH�5LFKDUG�:DJQHU�*UXQGVFKXOH�LVW�HLQH�6FKXOH�PLW�GHU�DEZHLFKHQGHQ�2UJDQLVDWLRQVIRUP�³0XVLNEH�
WRQWH�=�JH�DQ�*UXQGVFKXOHQ§��'HU�6FKZHUSXQNW�GHU�PXVLVFKHQ�2ULHQWLHUXQJ�OLHJW�LP�%HUHLFK�GHV�
&KRUVLQJHQV��]XU]HLW�JLEW�HV�I�QI�YHUVFKLHGHQH�&K|UH��'LH�5LFKDUG�:DJQHU�*UXQGVFKXOH�LVW�LQ�%HUOLQ�
GLH�HLQ]LJH�PXVLVFK�RULHQWLHUWH�*UXQGVFKXOH�PLW�GLHVHU�$XVULFKWXQJ��'LH�*HQHKPLJXQJ�I�U�GLH�DEZHL�
FKHQGH�2UJDQLVDWLRQVIRUP�JLOW�ELV�]XP�$EODXI�GHV�6FKXOMDKUHV����������]XU�'XUFKI�KUXQJ�HUKlOW�GLH�
6FKXOH�]ZHFNJHEXQGHQ����/HKUHUZRFKHQVWXQGHQ�]XVlW]OLFK��
'LH�5LFKDUG�:DJQHU�*UXQGVFKXOH�EHWHLOLJW�VLFK�DQ�HLQHP�0RGHOOYHUVXFK�³)|UGHUXQJ�YRQ�+RFKEHJDE�
WHQ§��,P�5DKPHQ�GHV�6FKXOYHUEXQGHV�2VW���%HJDEWHQI|UGHUXQJ�ZHUGHQ�LP����6FKXOKDOEMDKU���������
GUHL�1DFKPLWWDJVNXUVH�DQJHERWHQ��$OV�ZHLWHUH�)|UGHUP|JOLFKNHLWHQ�I�U�GLH�EHVRQGHUV�EHIlKLJWHQ�.LQ�
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��
GHU�ELHWHW�GLH�6FKXOH�HLQH�SDUWLHOOH�7HLOQDKPH�DP�8QWHUULFKW�GHU�QlFKVWK|KHUHQ�-DKUJDQJVVWXIH�VRZLH�
GDV�hEHUVSULQJHQ�YRQ�.ODVVHQ�DQ��=XU�:HLWHUHQWZLFNOXQJ�GHU�$QJHERWH�]XU�%HJDEWHQI|UGHUXQJ�KD�
EHQ�VLFK�DQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�HLQH�(OWHUQ�$*�XQG�HLQH�/HKUHU�$*�JHELOGHW��GLH�GD]X�
$EVLFKWVHUNOlUXQJHQ�YRUJHOHJW�KDEHQ���
=XP�=HLWSXQNW�GHU�,QVSHNWLRQ�JDE�HV���EHU�DOOH�.ODVVHQVWXIHQ�YHUWHLOW�����JHWHVWHWH�NRJQLWLY�EHVRQ�
GHUV�EHIlKLJWH�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GDU�EHU�KLQDXV����EHVRQGHUV�OHLVWXQJVVWDUNH�6FK�OHULQ�
QHQ�XQG�6FK�OHU��GLH�DQ�GHQ�)|UGHUPD�QDKPHQ�WHLOQHKPHQ���
�
���� 6FK�OHULQQHQ�XQG�6FK�OHU�
'LH�5LFKDUG�:DJQHU�*UXQGVFKXOH�ZLUG�LP�6FKXOMDKU���������YRQ�����6FK�OHULQQHQ�XQG�6FK�OHUQ�LQ�
���.ODVVHQ�EHVXFKW��GLH�GXUFKVFKQLWWOLFKH�.ODVVHQIUHTXHQ]�OLHJW�EHL�������(V�JLEW�NHLQH�6FK�OHU�LQQHQ�
QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH��'LH�6FK�OHU]DKOHQ�VWHLJHQ�VHLW�GHP�6FKXOMDKU���������NRQWLQXLHUOLFK��
$Q�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�ZHUGHQ�I�QI�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�VRQGHUSlGDJRJL�
VFKHP�)|UGHUEHGDUI��GDYRQ�]ZHL�]LHOGLIIHUHQW��XQWHUULFKWHW���
���6FK�OHULQQHQ�XQG�6FK�OHU�VLQG�YRQ�GHU�=X]DKOXQJ�]X�GHQ�/HUQPLWWHOQ�EHIUHLW��
'LH�6FKXOH�ZLUG�LP�RIIHQHQ�*DQ]WDJVEHWULHE�JHI�KUW������6FK�OHULQQHQ�XQG�6FK�OHU�QHKPHQ�DQ�GHU�
HUJlQ]HQGHQ�*DQ]WDJVEHWUHXXQJ�WHLO��

��
���� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH�
�
$Q�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�ZDUHQ�]XP�=HLWSXQNW�GHU�,QVSHNWLRQ����/HKUNUlIWH�����ZHLEOLFK��
��PlQQOLFK����� (U]LHKHULQQHQ� XQG� ]ZHL� /HKUDPWVDQZlUWHULQQHQ� WlWLJ�� (LQH� 6FKXOVHNUHWlULQ� XQG� HLQ�
+DXVPHLVWHU�HUJlQ]HQ�GDV�6FKXOSHUVRQDO��$Q�GHQ�,QVSHNWLRQVWDJHQ�ZDUHQ�]XVlW]OLFK�QRFK�]ZHL�0$(�
.UlIWH�DQ�GHU�6FKXOH�WlWLJ��
=XU�$EGHFNXQJ�GHV�*UXQGEHGDUIV�ZHUGHQ�������6WXQGHQ�EHQ|WLJW��GLH�6FKXOH�HUKlOW�GDU�EHU�KLQDXV�
IROJHQGH�=XVDW]PLWWHO��
�

0XVLNEHWRQWH�=�JH� ���6WXQGHQ�
,*�$*� ���6WXQGHQ�
,QWHJUDWLRQ� ���6WXQGHQ��

�
,Q�GHQ�VFKXOEH]RJHQHQ�(UPl�LJXQJVVWXQGHQ�VLQG���6WXQGHQ�]XU�.RRSHUDWLRQ�PLW�6RQGHUVFKXOHQ�XQG�
ZHLWHUH���6WXQGHQ�]XU�%HJDEWHQI|UGHUXQJ�HQWKDOWHQ��
9RQ�GHQ����6WXQGHQ��GLH�I�U�GLH�PXVLNEHWRQWHQ�=�JH�]XU�9HUI�JXQJ�VWHKHQ��ZHUGHQ�QDFK�$XVVDJH�
GHV�.RQUHNWRUV�]X�%HJLQQ�GHV�6FKXOMDKUHV������������:RFKHQVWXQGHQ�]ZHFNJHEXQGHQ�YHUZHQGHW���
=XP�=HLWSXQNW�GHU�,QVSHNWLRQ�ODJ�GLH�$XVVWDWWXQJ������6WXQGHQ��EHU�GHU�]XU�'HFNXQJ�GHV�%HGDUIHV�
QRWZHQGLJHQ�$Q]DKO�YRQ�LQVJHVDPW�������6WXQGHQ��GLHV�HQWVSULFKW�HLQHU�*HVDPWDXVVWDWWXQJ�YRQ�
���������(QGH�6HSWHPEHU������LVW�HLQH�/HKUHULQ�DXV�GHP�'LHQVW�DXVJHVFKLHGHQ��
�
���� 6WDQGRUWEHGLQJXQJHQ�
'LH�5LFKDUG�:DJQHU�*UXQGVFKXOH�OLHJW�LP�6WDGWWHLO�.DUOVKRUVW�GHV�%H]LUNV�/LFKWHQEHUJ��'DV�(LQ]XJVJH�
ELHW�GHU�6FKXOH�LVW�QDFK�$XVVDJHQ�GHV�6FKXOOHLWHUV�GXUFK�HLQH�KRPRJHQH�6R]LDOVWUXNWXU�XQG�HLQ�KR�
KHV�%LOGXQJVQLYHDX�GHU�(OWHUQVFKDIW�JHNHQQ]HLFKQHW���
'LH�LQ�3ODWWHQEDXZHLVH�HUULFKWHWH�YLHUJHVFKRVVLJH�6FKXOH�EHILQGHW�VLFK�LQ�GHU�(KUHQIHOVVWUD�H�LP�
2UWVWHLO�.DUOVKRUVW�GHV�%H]LUNV�/LFKWHQEHUJ��'DV�*HElXGH�LVW�VDQLHUXQJVEHG�UIWLJ��'LH�5DKPHQ�YLHOHU�
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��
)HQVWHU�VLQG�PRUVFK�XQG�GHIHNW��DQ�HLQLJHQ�6WHOOHQ�GHU�)DVVDGH�VLQG�GHXWOLFKH�6FKlGHQ�]X�HUNHQQHQ��
*UDIILWL�DQ�GHQ�$X�HQZlQGHQ�GHU�6SRUWKDOOH�YHUVWlUNHQ�GHQ�(LQGUXFN�HLQHV�XQDQVHKQOLFKHQ�6FKXOJH�
ElXGHV��'LH�)X�ERGHQEHOlJH�LQ�GHQ�)OXUHQ�VLQG�JU|�WHQWHLOV�DEJHQXW]W�XQG�ZXUGHQ�DQ�HLQLJHQ�6WHO�
OHQ�PLW�JHVFKUDXEWHQ�0HWDOOSODWWHQ�JHIOLFNW��'LH�)OXUZlQGH�XQG�GLH�7RLOHWWHQ�VLQG�]XU�=XIULHGHQKHLW�
DOOHU�6FKXODQJHK|ULJHQ�UHQRYLHUW�ZRUGHQ��%LOGHU�DQ�GHQ�:lQGHQ�WUDJHQ�]XU�9HUVFK|QHUXQJ�GHV�,Q�
QHQEHUHLFKV�GHU�6FKXOH�EHL��'DV�DQ�GHU�6FKXOH�EHVFKlIWLJWH�SlGDJRJLVFKH�3HUVRQDO�LVW�PLW�GHU�EDXOL�
FKHQ�6LWXDWLRQ�QLFKW�]XIULHGHQ��,P�)UDJHERJHQ�JDE�NHLQ�%HVFKlIWLJWHU�DQ��GDVV�GDV�(UVFKHLQXQJVELOG�
GHV�6FKXOJHElXGHV��GHU�.ODVVHQUlXPH�XQG�GHV�6FKXOJHOlQGHV�]XP�SRVLWLYHQ�$UEHLWVNOLPD�EHLWUlJW�����
��DOOHU�%HVFKlIWLJWHQ�EHDQWZRUWHWHQ�GLH�GDKLQJHKHQGH�)UDJH�QHJDWLY��
'DV�5DXPNOLPD�LVW�HUKHEOLFK�YRQ�GHQ�$X�HQWHPSHUDWXUHQ�DEKlQJLJ��'LH�6FKDOO��XQG�:lUPHLVROLHUXQJ�
GHU�*HElXGHK�OOH�JHQ�JW�LQ�NHLQHU�:HLVH�KHXWLJHQ�$QVSU�FKHQ��1DFK�$XVVDJH�YRQ�/HKUNUlIWHQ�VRZLH�
6FK�OHULQQHQ�XQG�6FK�OHUQ�I�KUHQ�ZlKUHQG�GHU�6RPPHUPRQDWH�KRKH�5DXPWHPSHUDWXUHQ�LQ�GHQ�
JU|�WHQWHLOV�]XU�6�GVHLWH�DXVJHULFKWHWHQ�.ODVVHQUlXPHQ�XQG�QLFKW�UHJHOEDUH�+HL]N|USHUYHQWLOH�RIWPDOV�
]X�XQ]XPXWEDUHQ�$UEHLWVEHGLQJXQJHQ��'LH�]�7��YRQ�/HKUHUQ�XQG�(OWHUQ�VHOEVW�DQJHVFKDIIWHQ�*DUGLQHQ�
VLQG�]XU�9HUGXQNOXQJ�GHU�5lXPH�Y|OOLJ�XQ]XUHLFKHQG�XQG�ELHWHQ�QXU�PLQLPDOHQ�6FKXW]�YRU�LQWHQVLYHU�
6RQQHQHLQVWUDKOXQJ��
)�U�GHQ�0XVLNXQWHUULFKW�VWHKHQ�GHU�6FKXOH�GUHL�JUR�H��PLW�0XVLNLQVWUXPHQWHQ�JXW�DXVJHVWDWWHWH�
)DFKUlXPH�]XU�9HUI�JXQJ��,QVWUXPHQWDOXQWHUULFKW�LQ�.OHLQJUXSSHQ�ILQGHW�]XP�7HLO�LP�'LHQVW]LPPHU�
GHV�.RQUHNWRUV�VWDWW���
'LH�6FKXOH�YHUI�JW��EHU�]ZHL�,7�5lXPH��(LQ�5DXP�LVW�PLW����YHUQHW]WHQ�LQWHUQHWIlKLJH�6FK�OHUDUEHLWV�
SOlW]H�XQG�HLQHP�/HKUHUDUEHLWVSODW]�DXVJHVWDWWHW��HLQ�]ZHLWHU�5DXP�PLW�DFKW�6FK�OHUDUEHLWVSOlW]HQ�
ZLUG�DOV�7HLOXQJVUDXP�I�U�GLH�(LQJDQJVVWXIH�HLQJHULFKWHW��'LH�8PEDXDUEHLWHQ�ZDUHQ�ZlKUHQG�GHU�
6FKXOLQVSHNWLRQ�QRFK�QLFKW�DEJHVFKORVVHQ��(LQ�)DFKUDXP�I�U�GHQ�QDWXUZLVVHQVFKDIWOLFKHQ�8QWHUULFKW�
LVW�YRUKDQGHQ��GLH�QRFK�VSlUOLFKH�$XVVWDWWXQJ�PLW�$QVFKDXXQJVPDWHULDO�XQG�([SHULPHQWLHUHLQULFKWXQ�
JHQ�LVW�GXUFK�GLH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�GHV�6FKXOYHUHLQV�HUP|JOLFKW�ZRUGHQ���
)�U�GLH�%HWUHXXQJ�LP�RIIHQHQ�*DQ]WDJVEHWULHE�VWHKHQ�I�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�6FKXODQ�
IDQJVSKDVH�OHGLJOLFK�GLH�.ODVVHQUlXPH�XQG�GLH�GD]XJHK|ULJHQ�)OXUH�]XU�9HUI�JXQJ��'LH�$XIHQWKDOWV�
UlXPH�I�U�GLH�6FK�OHU�XQG�6FK�OHULQQHQ�GHU�-DKUJDQJVVWXIHQ���XQG���ELHWHQ�JHQ�JHQG�3ODW]�I�U�
XQWHUVFKLHGOLFKH�.XUVDQJHERWH�XQG�6SLHOP|JOLFKNHLWHQ��$Q�GHQ�,QVSHNWLRQVWDJHQ�NRQQWH�EHREDFKWHW�
ZHUGHQ��GDVV�GHU�LQ�GLHVHP�%HUHLFK�JHQXW]WH�+DXVDXIJDEHQUDXP�]X�ZHQLJH�$UEHLWVSOlW]H�ELHWHW��VR�
GDVV�VLFK�UHJHOUHFKW�:DUWHVFKODQJHQ�ELOGHWHQ��'LH�(OWHUQ�EHNODJWHQ�GLHVHQ�=XVWDQG�LP�,QWHUYLHZ��
'LH�UHQRYLHUWH�JUR�H�6SRUWKDOOH�ELHWHW��DEJHVHKHQ�YRQ�GHU�XQJ�QVWLJHQ�$NXVWLN��JXWH�9RUDXVVHW]XQ�
JHQ�I�U�GHQ�6SRUWXQWHUULFKW��(LQ�GXUFK�GDV�(QJDJHPHQW�GHV�6FKXOYHUHLQV�DQJHVFKDIIWHU�6FKRQERGHQ��
GHU�EHL�%HGDUI�DXVJHOHJW�ZHUGHQ�NDQQ�XQG�HLQH�PRELOH�%�KQH�HUODXEHQ�HV��GLH�6SRUWKDOOH�I�U�6FKXO�
YHUDQVWDOWXQJHQ�ZLH�(LQVFKXOXQJVIHLHUQ�RGHU�&KRUDXIWULWWH�]X�QXW]HQ��
'HU�6FKXOKRI�LVW�PLW�YLHO�(OWHUQHQJDJHPHQW�XQG�ILQDQ]LHOOHU�8QWHUVW�W]XQJ�GHV�6FKXOYHUHLQV�]X�HLQHU�
DEZHFKVOXQJVUHLFKHQ�NLQGJHUHFKWHQ�6SLHO��XQG�(UOHEQLVZHOW�XPJHVWDOWHW�ZRUGHQ��'HU�PLW�%�VFKHQ�
XQG�%lXPHQ�EHZDFKVHQH�XQG�HLQHU�+�JHOODQGVFKDIW�YHUVHKHQH�JU�QH�6FKXOKRI�ZLUG�LQ�GHQ�3DXVHQ�
XQG�LQ�GHQ�1DFKPLWWDJVVWXQGHQ�YRQ�GHQ�6FK�OHUQ�YHUDQWZRUWOLFK�JHQXW]W��G�K��HLQH�YRQ�GHQ�6FK�OH�
ULQQHQ�XQG�6FK�OHUQ�RUJDQLVLHUWH�]XVlW]OLFKH�3DXVHQDXIVLFKW�YHUKLQGHUW�PXWZLOOLJH�%HVFKlGLJXQJHQ�
XQG�WUlJW�]X�HLQHP�SIOHJOLFKHQ�8PJDQJ�PLW�GHQ�6FKXOKRIDQODJHQ�EHL����
'LH�$X�HQVSRUWDQODJHQ�KLQWHU�GHP�6FKXOJHElXGH��XPVlXPW�YRQ�*U�QDQODJHQ��VLQG�HEHQIDOOV�QHX�
JHVWDOWHW�XQG�ELHWHQ�GHQ�.LQGHUQ�YLHO�3ODW]�]XP�6SLHOHQ�XQG�7REHQ���
'HU�HKHPDOLJH�6FKXOJDUWHQ�ZLUG�]XU�=HLW�QLFKW�JHQXW]W�XQG�PDFKW�GHP]XIROJH�HLQHQ�YHUZLOGHUWHQ��
XQJHSIOHJWHQ�(LQGUXFN��
�
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��
�� 8QWHUULFKWVSURILO��
�
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH�Ç�
�

%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ� $� %� &� '�
���� ,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW� � � � �
���� 6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ� � � � �

3UR
ILON
ULWH
ULHQ

�

���� .RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�

$� %� &� '�
���� )|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW� � � � �
���� )DFKOLFKH�4XDOLWlW�GHV�8QWHUULFKWV� � � � �
���� 6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO� � � � �
���� ,QQHUH�'LIIHUHQ]LHUXQJ� � � � �
���� 6SUDFKHQWZLFNOXQJ��6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ� � � � �
���� 6HOEVWVWlQGLJHV�/HUQHQ� � � � �
���� .RRSHUDWLYHV�9HUKDOWHQ� � � � �
���� 0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU�

]XOHJHQ�XQG�]X�UHIOHNWLHUHQ� � � � �
���� 'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHU�

ULFKWV� � � � �

3UR
ILON
ULWH
ULHQ

�

�����/HLVWXQJVRULHQWLHUXQJ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ�8QWHUULFKWVNOLPD�

$� %� &� '�
���� 9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�

XQG�7ROHUDQ]� � � � �

���� 3RVLWLYHV�SlGDJRJLVFKHV�9HUKDOWHQ�LP�8QWHUULFKW� � � � �

3UR
ILON
ULWH
ULHQ

�

���� )DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ� � � � �
�
������������������������������ ����
Ç�'LH�1XPPHULHUXQJ�GHU�3URILONULWHULHQ�ZHLFKW�YRQ�GHU�1XPPHULHUXQJ�LP�+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�DE��
�
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��
���� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO��
�
'DV�8QWHUULFKWVSURILO�JLEW�GDV�*HVDPWHUJHEQLV�GHU�%HZHUWXQJ�GHU�HLQ]HOQHQ�3URILONULWHULHQ�GHU�ZlK�
UHQG�GHU�,QVSHNWLRQ�EHREDFKWHWHQ�8QWHUULFKWVVHTXHQ]HQ�ZLHGHU��,Q�GHU�$QODJH�EHILQGHW�VLFK�HLQ�6lX�
OHQGLDJUDPP��GDV�GLH�SUR]HQWXDOH�9HUWHLOXQJ�GHU�%HZHUWXQJHQ�GDUVWHOOW��
�
'DU�EHU�KLQDXV�ZXUGHQ�IROJHQGH�%HREDFKWXQJHQ�V\VWHPDWLVFK�IHVWJHKDOWHQ�XQG�DXVJHZHUWHW��
�
'LH�*U|�H�GHU�JHVHKHQHQ�/HUQJUXSSHQ�YHUWHLOWH�VLFK�ZLH�IROJW��
�
�����6FK�OHU� ��10 Schüler ��15 Schüler ��20 Schüler ��25 Schüler ��30 Schüler > 30 Schüler 

1 0 6 9 19 3 2 

�
'LH�GXUFKVFKQLWWOLFKH�/HUQJUXSSHQIUHTXHQ]�ODJ�EHL����6FK�OHULQQHQ�XQG�6FK�OHUQ��
�
%HL�HLQHP�%HVXFK�VWHOOWH�GDV�,QVSHNWLRQVWHDP�9HUVSlWXQJHQ�YRQ����6FK�OHULQQHQ�E]Z��6FK�OHUQ�IHVW��
�
9HUWHLOXQJ�GHU�6R]LDOIRUPHQ�LQ�GHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ��
��

Sozialform Frontalunterricht Einzelarbeit Partnerarbeit Gruppenarbeit 

� Anzahl der Sozialformen � 28 11 3 4 

 prozentuale Verteilung
1

70% 28% 8% 10% 

�
)DFKOLFKH�0lQJHO�ZXUGHQ�EHL�NHLQHP�%HVXFK�IHVWJHVWHOOW��LQ�]ZHL�)lOOHQ�ZDUHQ�/HKU��XQG�/HUQPLWWHO�
QLFKW�LQ�DXVUHLFKHQGHU�=DKO�YRUKDQGHQ���
%HL�]ZHL�8QWHUULFKWVEHVXFKHQ�ZDUHQ�&RPSXWHU�YRUKDQGHQ��GLH�1XW]XQJ�GLHVHU�&RPSXWHU�ZXUGH�EHL�
NHLQHP�%HVXFK�EHREDFKWHW��
�
�
3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ�
�
,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW� �
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
,Q�����GHV�JHVHKHQHQ�8QWHUULFKWV�EHZHUWHWH�GDV�,QVSHNWLRQVWHDP�GLHVHV�3URILONULWHULXP�SRVLWLY��'LH�
/HKUNUlIWH�EUDFKWHQ�GXUFK�LKU�+DQGHOQ�]XP�$XVGUXFN��GDVV�8QWHUULFKWV]HLW�ZHUWYROO�LVW��'HU�$QWHLO�
VDFKIUHPG�JHQXW]WHU�8QWHUULFKWV]HLW��/HHUODXI��ZDU�JHULQJ��
�
6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ� �
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
�
'LH�5DXPJHVWDOWXQJ��GDV�0RELOLDU�XQG�GLH�%HUHLWVWHOOXQJ�YRQ�/HKU��XQG�/HUQPLWWHOQ�I|UGHUWHQ�LP�
5DKPHQ�GHV�EHREDFKWHWHQ�8QWHUULFKWV��GHU�IDVW�DXVVFKOLH�OLFK�OHKUHU]HQWULHUW�RUJDQLVLHUW�ZDU��NRQ]HQ��
WULHUWHV�$UEHLWHQ��(LQH�DQUHJHQGH�/HUQXPJHEXQJ��GLH�KDQGHOQGHV�/HUQHQ�XQWHUVW�W]WH��ZDU�]�7��LQ�GHQ�
.ODVVHQUlXPHQ�GHU�6FKXODQIDQJVSKDVH�YRUKDQGHQ��$XI�GLH�XQ]XPXWEDUHQ�/HUQ��XQG�$UEHLWVEHGLQ�
������������������������������ ����
��'LH�6XPPH�NDQQ��EHU�������OLHJHQ��GD�LQ�HLQHU�8QWHUULFKWVVHTXHQ]�PHKUHUH�6R]LDOIRUPHQ�EHREDFKWHW�ZHUGHQ�N|QQHQ��
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JXQJHQ�LQ�GHQ�.ODVVHQUlXPHQ�LQ�GHQ�6RPPHUPRQDWHQ�ZXUGH�EHL�GHU�%HVFKUHLEXQJ�GHU�6WDQGRUWEH�
GLQJXQJHQ�KLQJHZLHVHQ��
�
.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
'LH�=XVDPPHQDUEHLW�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�NRQQWH�DXVVFKOLH�OLFK�LP�8QWHUULFKW�GHU�
6FKXODQIDQJVSKDVH�EHREDFKWHW�ZHUGHQ��%HL�GHU�.RRSHUDWLRQ�ZXUGH�RKQH�$XVQDKPH�HLQH�VHKU�JXWH�
$EVWLPPXQJ�XQG�=XVDPPHQDUEHLW�GHU�%HWHLOLJWHQ�ZDKUJHQRPPHQ��'LH�$XIJDEHQ�ZDUHQ�NODU�QDFK�
.RPSHWHQ]HQ�]XJHWHLOW��
�
�
3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�
�
)|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW� �
�%HZHUWXQJ��&���HKHU�VFKZDFK�DXVJHSUlJW��
�
'LH�%HZHUWXQJ�GLHVHV�0HUNPDOV�VWHKW�LQ�HQJHP�=XVDPPHQKDQJ�PLW�GHU�9HUWHLOXQJ�GHU�JHVHKHQHQ�
6R]LDOIRUPHQ��,Q������GHV�EHVXFKWHQ�8QWHUULFKWV�HUKLHOWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�*HOHJHQKHL�
WHQ��VLFK�LQ�*UXSSHQ��RGHU�3DUWQHUDUEHLW�]X�EHZHLVHQ��,P�5DKPHQ�GHV�GHXWOLFK�OHKUHU]HQWULHUWHQ�9RU�
JHKHQV�HUPXQWHUWHQ�GLH�/HKUNUlIWH�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�]XU�DNWLYHQ�7HLOQDKPH�DP�8QWHU�
ULFKW��HLQH�XQHLQJHVFKUlQNWH�)|UGHUXQJ�YRQ�6HOEVWVWlQGLJNHLW�XQG�6HOEVWYHUWUDXHQ�ZDU�GDEHL�LQ������
GHU�)lOOH�]X�EHREDFKWHQ��
�
)|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ�
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
�
,Q������GHV�JHVHKHQHQ�8QWHUULFKWV�NRQQWH�GDV�,QVSHNWLRQVWHDP�GLH�)|UGHUXQJ�GHU�IDFKOLFKHQ�.RPSH�
WHQ]HQ�ZDKUQHKPHQ��GLHV�]lKOW�]X�GHQ�6WlUNHQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH��'LH�LQ�GHQ�5DKPHQ�
OHKUSOlQHQ�IHVWJHVFKULHEHQH�)|UGHUXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ�NRQQWH�MHGRFK�QXU�LQ�����GHU�
EHREDFKWHWHQ�8QWHUULFKWVVHTXHQ]HQ�IHVWJHVWHOOW�ZHUGHQ��
�
6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO� �
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW���
'LH�%HXUWHLOXQJ�GLHVHV�3URILOPHUNPDOV��GLH�]X������SRVLWLY�DXVILHO��PXVV�LP�.RQWH[W�PLW�GHP��EHU�
ZLHJHQG�OHKUHU]HQWULHUWHQ�9RUJHKHQ�JHVHKHQ�ZHUGHQ���
'LH�/HKUNUlIWH�VHW]WHQ�LP�5DKPHQ�GLHVHV�YRQ�LKQHQ�JHVWHXHUWHQ�/HUQSUR]HVVHV�WKHPHQ��XQG�VFK�OHU�
EH]RJHQH�0HWKRGHQ�HLQ��GLH�VLFK�QDFK�GHP�(QWZLFNOXQJVVWDQG�XQG�ZHLWJHKHQG�QDFK�GHQ�%HG�UIQLV�
VHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�ULFKWHWHQ��'DV�,QVSHNWLRQVWHDP�NRQQWH�]X������HLQH�VFK�OHU��XQG�
WKHPHQRULHQWLHUWH�0HWKRGHQZDKO�XQHLQJHVFKUlQNW�IHVWVWHOOHQ��GLH�6FK�OHU�HUKLHOWHQ�DEHU�NDXP�*HOH�
JHQKHLW�]XU�*UXSSHQ��XQG�3DUWQHUDUEHLW��
�
,QQHUH�'LIIHUHQ]LHUXQJ� �
�%HZHUWXQJ��'���VFKZDFK�DXVJHSUlJW��
,Q������GHU�EHREDFKWHWHQ�6WXQGHQVHTXHQ]HQ�VWHOOWH�GDV�,QVSHNWLRQVWHDP�NHLQH�'LIIHUHQ]LHUXQJVPD��
QDKPHQ�IHVW��HV�ZXUGHQ�ZHGHU�LQGLYLGXHOOH�$XIJDEHQVWHOOXQJHQ�IRUPXOLHUW��QRFK�VWDQGHQ�XQWHUVFKLHG�
OLFKH�0DWHULDOLHQ�RGHU�+LOIVPLWWHO�]XU�9HUI�JXQJ��8QWHUULFKWVSUR]HVVH��LQ�GHQHQ�HV�'LIIHUHQ]LHUXQJVDQ�
JHERWH�I�U�OHLVWXQJVVFKZlFKHUH�RGHU�OHLVWXQJVVWlUNHUH�6FK�OHULQQHQ�XQG�6FK�OHU�JDE��ZDUHQ�LQ�����
GHU�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ�]X�EHREDFKWHQ��'LH�)|UGHUXQJ�NRJQLWLY�EHVRQGHUV�OHLVWXQJVVWDU�
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NHU�6FK�OHULQQHQ�XQG�6FK�OHU���HLQ�SlGDJRJLVFKHU�6FKZHUSXQNW�GHU�6FKXOH���NRQQWH�YRP�,QVSHNWLRQV�
WHDP�LQ�NHLQHU�GHU�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ�ZDKUJHQRPPHQ�ZHUGHQ��
�
6SUDFKHQWZLFNOXQJ�6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ� �
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW��
'LH�1RWZHQGLJNHLW�GHU�)|UGHUXQJ�GHU�6SUDFKHQWZLFNOXQJ�XQG�.RPPXQLNDWLRQ�LVW�GHQ�/HKUNUlIWHQ�GHU�
5LFKDUG�:DJQHU�6FKXOH�EHZXVVW��,P�)UDJHERJHQ�JDEHQ�VLH�]X������DQ��GDVV�VLH�GLH�HQWVSUHFKHQGH�
)|UGHUXQJ�LP�8QWHUULFKW�EHU�FNVLFKWLJHQ��'DV�,QVSHNWLRQVWHDP�NRQQWH�LQ������GHU�EHREDFKWHWHQ�
6HTXHQ]HQ�IHVWVWHOOHQ��GDVV�GLH�/HKUNUlIWH�GLH�6SUDFKHQWZLFNOXQJ�EHZXVVW�I|UGHUWHQ��6LH�VFKXIHQ�
6SUHFKDQOlVVH�XQG�DFKWHWHQ��VRZHLW�LP�5DKPHQ�GHU�IURQWDOHQ�8QWHUULFKWVJHVWDOWXQJ�P|JOLFK��DXI�GLH�
(QWZLFNOXQJ�GHU�.RPPXQLNDWLRQVIlKLJNHLW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��
�
6HOEVWVWlQGLJHV�/HUQHQ� �
�%HZHUWXQJ��'���VFKZDFK�DXVJHSUlJW��
'LH�)|UGHUXQJ�VHOEVWVWlQGLJHQ�/HUQHQV�ZDU�LP�8QWHUULFKW�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�LQ�����GHU�
EHVXFKWHQ�6HTXHQ]HQ�XQHLQJHVFKUlQNW�IHVW]XVWHOOHQ��'LH�/HKUNUlIWH�YHUPRFKWHQ�HV�QLFKW��LQ�GHQ���
EHUZLHJHQG�IURQWDO�DXVJHULFKWHWHQ�8QWHUULFKWVVLWXDWLRQHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�]XP�VHOEVW�
VWlQGLJHQ�/HUQHQ�DQ]XUHJHQ��$UEHLWVDQZHLVXQJHQ�XQG�$UEHLWVERJHQ�ZDUHQ�LQ�GHU�5HJHO�DXI�UHSUR�
GXNWLYHV�/HUQHQ�DXVJHULFKWHW��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUKLHOWHQ�NHLQH�)UHLUlXPH�]XP�VHOEVWVWlQ�
GLJHQ�6DPPHOQ�YRQ�,QIRUPDWLRQHQ��VLH�NRQQWHQ�QLFKW��EHU�+LOIVPLWWHO�XQG�0HWKRGHQ�HQWVFKHLGHQ��GD�
GLHVH�YRUJHJHEHQ�ZDUHQ��'LH�.RQWUROOH�GHU�(UJHEQLVVH�HUIROJWH�IDVW�DXVVFKOLH�OLFK��EHU�GLH�/HKUNUDIW��
�
.RRSHUDWLYHV�9HUKDOWHQ� �
�%HZHUWXQJ��'���VFKZDFK�DXVJHSUlJW��
8QWHUULFKWVSKDVHQ��LQ�GHQHQ�NRRSHUDWLYHV�9HUKDOWHQ�JHI|UGHUW�ZXUGH��NRQQWHQ�]X������DQ�GHU�5L�
FKDUG�:DJQHU�*UXQGVFKXOH�EHREDFKWHW�ZHUGHQ��UHLQH�3DUWQHU��RGHU�*UXSSHQDUEHLWVSKDVHQ�]X�������
,Q������GHU�JHVHKHQHQ�6WXQGHQVHTXHQ]HQ�HUKLHOWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�NHLQH�*HOHJHQKHLW��
NRRSHUDWLYHV�9HUKDOWHQ�]X��EHQ��'LHVH�%HREDFKWXQJHQ�VWHKHQ�LP�:LGHUVSUXFK�]X�GHU�(LQVFKlW]XQJ�
GHU�/HKUNUlIWH�LP�)UDJHERJHQ��GDVV�VLH�DOOH�DXI�NRRSHUDWLYHV�9HUKDOWHQ�LKUHU�6FK�OHULQQHQ�XQG�6FK�OHU�
:HUW�OHJHQ�XQG�UHJHOPl�LJ�3DUWQHU��XQG�*UXSSHQDUEHLW�HUP|JOLFKHQ��
�
0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU]XOHJHQ�XQG�]X�UH�
IOHNWLHUHQ�� �
�%HZHUWXQJ��'���VFKZDFK�DXVJHSUlJW��
'LH�$XIJDEHQVWHOOXQJHQ�ZDUHQ�LQ������GHV�EHREDFKWHWHQ�8QWHUULFKWV�HKHU�QLFKW�JHHLJQHW��6FK�OHULQ�
QHQ�XQG�6FK�OHU�HLJHQH�/|VXQJVZHJH�ILQGHQ�]X�ODVVHQ��GLHVH�]X�HU|UWHUQ�XQG�VR�3UREOHPO|VHNRPSH�
WHQ]�]X�HQWZLFNHOQ��,Q������GHU�EHVXFKWHQ�6HTXHQ]HQ�JDE�HV�HUJHEQLVRIIHQH�)UDJHVWHOOXQJHQ��GLH�
GDQQ�LQ�IURQWDOHQ�/HKUHU�6FK�OHU�*HVSUlFKHQ�GLVNXWLHUW�ZXUGHQ��/HGLJOLFK�LQ������GHV�JHVHKHQHQ�
8QWHUULFKWV�KDWWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�DXVUHLFKHQG�*HOHJHQKHLW��LQ�*UXSSHQ�XQWHUVFKLHGOL�
FKH�/|VXQJVDQVlW]H�]X�HU|UWHUQ�XQG�]X�UHIOHNWLHUHQ��
�
'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHUULFKWV� �
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW��
'HU�8QWHUULFKW�ZXUGH�YRQ�GHQ�/HKUNUlIWHQ�GHXWOLFK�WUDQVSDUHQW�JHVWDOWHW��'LH�6FK�OHULQQHQ�XQG�6FK��
OHU�HUKLHOWHQ�LQ�DQJHPHVVHQHU�)RUP�+LQZHLVH�]XP�8QWHUULFKWVYHUODXI��'LH�$UEHLWVDQZHLVXQJHQ�ZDUHQ�
LQ�IDVW�DOOHQ�)lOOHQ�VWLPPLJ�XQG�VR�IRUPXOLHUW��GDVV�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�LQ�GHU�/DJH�ZDUHQ��
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]LHOJHULFKWHW�]X�DUEHLWHQ��,Q������GHV�JHVHKHQHQ�8QWHUULFKWV�JDE�HV�MHGRFK�NHLQH�HLQGHXWLJH�)RUPX�
OLHUXQJ�GHU�8QWHUULFKWV]LHOH�XQG�GHV�8QWHUULFKWVYHUODXIV��
�
/HLVWXQJVRULHQWLHUXQJ� �
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW��
'LH�$QVWUHQJXQJV��XQG�/HLVWXQJVEHUHLWVFKDIW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�ZXUGH�LQ������GHV�EHR�
EDFKWHWHQ�8QWHUULFKWV�GXUFK�GLH�/HKUNUlIWH�JXW�JHI|UGHUW��'LH�/HLVWXQJVDQIRUGHUXQJHQ�ZDUHQ�HUI�OO�
EDU��DOOHUGLQJV�QXU�]X�HLQHP�JHULQJHQ�7HLO�DXFK�KHUDXVIRUGHUQG��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�ZXVV�
WHQ��ZDV�LQ�GHU�JHJHEHQHQ�=HLW�]X�OHLVWHQ�ZDU�XQG�ZDUHQ�EHVWUHEW��GHQ�$QVSU�FKHQ�JHUHFKW�]X�ZHU�
GHQ��,QGLYLGXHOOH�/HLVWXQJVDQIRUGHUXQJHQ�ZXUGHQ�VHOWHQ�JHVWHOOW��
�
�
3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ��8QWHUULFKWVNOLPD�

�
9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�XQG�7ROHUDQ]�
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
'DV�,QVSHNWLRQVWHDP�EHREDFKWHWH�LQ�GHU��EHUZLHJHQGHQ�0HKU]DKO�GHU�JHVHKHQHQ�8QWHUULFKWVVHTXHQ�
]HQ�GLH�(U]LHKXQJ�]X�HLQHP�K|IOLFKHQ�XQG�ZHUWVFKlW]HQGHQ�8PJDQJ��'DV�9HUKDOWHQ�GHU�6FK�OHULQQHQ�
XQG�6FK�OHU�XQWHUHLQDQGHU�XQG�GHU�/HKUNUlIWH�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�JHJHQ�EHU�ZDU�LQ�GHU�
5HJHO�RIIHQ�XQG�IUHXQGOLFK��
�
3RVLWLYHV�SlGDJRJLVFKHV�9HUKDOWHQ�LP�8QWHUULFKW�
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
'HU�8QWHUULFKW�DQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�YHUOLHI�IDVW�GXUFKZHJ�RKQH�6W|UXQJHQ��'LH�/HKU�
NUlIWH�I|UGHUWHQ�GXUFK�LKUHQ�)�KUXQJVVWLO�GLH�/HUQEHUHLWVFKDIW�XQG�0RWLYDWLRQ�GHU�6FK�OHULQQHQ�XQG�
6FK�OHU��GLH�LQ�GHU�5HJHO�GHP�OHKUHU]HQWULHUWHQ�9RUJHKHQ�IROJWHQ�XQG�XP�JXWH�0LWDUEHLW�EHP�KW�
ZDUHQ��
�
)DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ�
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
'LH�/HKUNUlIWH�JLQJHQ�IDVW�RKQH�$XVQDKPH�UHVSHNWYROO�XQG�IDLU�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
XP��6LH�UHDJLHUWHQ�NRQVHTXHQW�DXI�5HJHOYHUVW|�H��'DV�,QWHUYLHZ�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
EHVWlWLJWH�GLHVH�%HREDFKWXQJHQ��
�
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�� 4XDOLWlWVSURILO�Ç�
�
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH�
�

%HZHUWXQJ�4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH� $� %� &� '�
���� )DFKNRPSHWHQ]HQ� � � � �
���� 0HWKRGHQNRPSHWHQ]HQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 6FKXOODXIEDKQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH� $� %� &� '�

���� 6FKXOLQWHUQHV�&XUULFXOXP� � � � �
���� 8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW� � � � �
���� /HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ� � � � �4X

DOLW
lWV
��

PH
UNP

DOH
�

���� 6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXONXOWXU� $� %� &� '�

���� %HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� .RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW� $� %� &� '�

���� 6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 8QWHUULFKWVRUJDQLVDWLRQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ� $� %� &� '�

���� =LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� $UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ� $� %� &� '�

���� 6FKXOSURJUDPP� � � � �
���� 6FKXOLQWHUQH�(YDOXDWLRQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ� � � � �
�
�
������������������������������ ����
Ç�'DV�4XDOLWlWVSURILO�EHLQKDOWHW�DXFK�GLH�%HZHUWXQJ�GHV�8QWHUULFKWV��
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���� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO��
�
,Q�GHU�ODXIHQGHQ�HUVWHQ�3KDVH�GHU�6FKXOLQVSHNWLRQ��ELV�������ZHUGHQ����YRQ����4XDOLWlWVPHUNPDOHQ�
DXV�GHP�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�YHUELQGOLFK�HYDOXLHUW���
'LH�4XDOLWlWVPHUNPDOH�VSLHJHOQ�GLH�ZHVHQWOLFKHQ�(UNHQQWQLVVH�GHU�DNWXHOOHQ�6FKXOIRUVFKXQJ�XQG�GHQ�
LP�6FKXOJHVHW]�YHUDQNHUWHQ�4XDOLWlWVEHJULII�ZLGHU��'HU�%HZHUWXQJ� OLHJW�HLQH�1RUPLHUXQJ�]XJUXQGH��
GLH�GHP�%HZHUWXQJVERJHQ�LP�³+DQGEXFK�6FKXOLQVSHNWLRQ§�]X�HQWQHKPHQ�LVW��
'LH�8QWHUULFKWVTXDOLWlW�LVW�]HQWUDOHV�(OHPHQW�GHU�6FKXOTXDOLWlW�XQG�VWHKW�LP�0LWWHOSXQNW�GHU�6FKXOLQ�
VSHNWLRQ��'LH�DQ�GHU�6FKXOH�XQWHUVXFKWHQ�0HUNPDOH�GHV�4XDOLWlWVSURILOV�VLQG�KHWHURJHQ��GDV�KHL�W��VLH�
ELOGHQ�XQWHUVFKLHGOLFKH�4XDOLWlWVEHUHLFKH�DE��GHUHQ�5HOHYDQ]�]XGHP�XQWHUVFKLHGOLFK�DXVJHSUlJW�LVW���
,Q�GHU�=XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�ZLUG�IROJHULFKWLJ�NHLQ�*HVDPWXUWHLO��EHU�GLH�6FKXOH�JHIlOOW��
YLHOPHKU� ZHUGHQ� DXI� *UXQGODJH� GHV� 4XDOLWlWVSURILOV� GLH� 6WlUNHQ� XQG� GHU� (QWZLFNOXQJVEHGDUI� GHU�
6FKXOH�KHUDXVJHVWHOOW��
�
'HU�%HZHUWXQJ�GHU�HLQ]HOQHQ�4XDOLWlWVPHUNPDOH�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
��

$� VWDUN�DXVJHSUlJW� 'LH� 6FKXOH� HUI�OOW� DOOH� RGHU� QDKH]X� DOOH� 7HLONULWHULHQ� HLQHV� 4XDOL�
WlWVPHUNPDOV���

%� HKHU�VWDUN�DXVJHSUlJW�
'HU� $QWHLO� GHU� 6WlUNHQ� �EHUZLHJW�� 'LH� 6FKXOH� NDQQ� GLH� 4XDOLWlW�
HLQLJHU�7HLONULWHULHQ�QRFK�ZHLWHU�YHUEHVVHUQ��GLH�ZLFKWLJVWHQ�7HLONUL�
WHULHQ�ZHUGHQ�DEHU�HUI�OOW��

&� HKHU� VFKZDFK� DXVJH�
SUlJW�

'LH� 6FKXOH� ZHLVW� KLHU� 6WlUNHQ� XQG� (QWZLFNOXQJVEHGDUI� DXI�� GLH�
ZHVHQWOLFKHQ�7HLONULWHULHQ�ZHUGHQ�MHGRFK�QRFK�QLFKW�HUI�OOW���

'� VFKZDFK�DXVJHSUlJW� %HL� GHQ�PHLVWHQ� .ULWHULHQ� HLQHV� 4XDOLWlWVPHUNPDOV� VLQG� GHXWOLFKH�
9HUEHVVHUXQJHQ�HUIRUGHUOLFK��

�
�
�
�
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4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH�
�
)DFKNRPSHWHQ]HQ����
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
'LH�/HLVWXQJHQ��GLH�YRQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�EHL�GHQ�
2ULHQWLHUXQJVDUEHLWHQ�GHU�.ODVVH���XQG�GHQ�9HUJOHLFKVDUEHLWHQ�GHU�.ODVVH���HU]LHOW�ZXUGHQ��OLHJHQ�LQ�
DOOHQ�%HUHLFKHQ�GHXWOLFK��EHU�GHQ�UHJLRQDOHQ�XQG�ODQGHVZHLWHQ�9HUJOHLFKVZHUWHQ��hEHU�EHLGH�.ODVVHQ�
VWXIHQ�KLQZHJ�JLOW��GDVV�YRU�DOOHP�GLH�/HLVWXQJVVSLW]H�DQ�GHU�6FKXOH�VHKU�EUHLW�LVW��'LH�HU]LHOWHQ�(U�
JHEQLVVH�OLHJHQ�LQ�GLHVHP�%HUHLFK�GXUFKZHJ�PLQGHVWHQV�������EHU�GHQ�9HUJOHLFKVZHUWHQ��*OHLFK]HL�
WLJ�LVW���ZLHGHUXP�LQ�DOOHQ�%HUHLFKHQ���GHU�3UR]HQWVDW]�GHU�VFKZDFKHQ�/HVHU�E]Z��5HFKQHU��EHUDXV�
JHULQJ��
'LH�(UJHEQLVVH�GHU�2ULHQWLHUXQJV��XQG�9HUJOHLFKVDUEHLWHQ�ZXUGHQ�DQ�GHU�6FKXOH�NRPPXQL]LHUW��DEHU�
QLFKW�DQDO\VLHUW��'HQ�YRUOLHJHQGHQ�3URWRNROOHQ�NRQQWH�QLFKW�HQWQRPPHQ�ZHUGHQ��GDVV�HLQH�$QDO\VH�
GHU�$UEHLWHQ�7KHPD�DXI�)DFK��RGHU�*HVDPWNRQIHUHQ]HQ�ZDU��(LQH�NRQ]HSWLRQHOOH�:HLWHUHQWZLFNOXQJ�
LQ�GHQ�)lFKHUQ�'HXWVFK�XQG�0DWKHPDWLN��GLH�GXUFK�GLH�2ULHQWLHUXQJV��E]Z��9HUJOHLFKVDUEHLWHQ�XQG�
GLH�QHXHQ�5DKPHQOHKUSOlQH�DQJHVWR�HQ�ZHUGHQ�VROO��ZDU�QLFKW�IHVWVWHOOEDU��
'LH�5LFKDUG�:DJQHU�*UXQGVFKXOH�EHWHLOLJW�VLFK�UHJHOPl�LJ�DQ�:HWWEHZHUEHQ��%HVRQGHUV�LP�6SRUW��
XQG�0DWKHPDWLNEHUHLFK�LVW�GLH�6FKXOH�DNWLY��'LH�HU]LHOWHQ�/HLVWXQJHQ�ZHUGHQ�LP�6FKXOKDXV�LQ�DQVSUH�
FKHQGHU�:HLVH�JHZ�UGLJW��'DU�EHU�KLQDXV�EHWHLOLJW�VLFK�GLH�6FKXOH�LP�5DKPHQ�LKUHV�0XVLNSURILOV�
KlXILJ�DQ�$XIWULWWHQ�XQG�'DUELHWXQJHQ��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUKDOWHQ�KLHU�YLHOIlOWLJH�*HOH�
JHQKHLWHQ��(UOHUQWHV�YRU]XVWHOOHQ��
�

������������������������������ ����
��$XI�GLH�%HZHUWXQJ�GHU�(UJHEQLVVH�GHU�6FKXOH�EHL�9HUJOHLFKV��XQG�2ULHQWLHUXQJVDUEHLWHQ�ZXUGH�YHU]LFKWHW��GD�GHU]HLW�NHLQH�
$QJDEHQ�YRUOLHJHQ��GLH�HLQHQ�9HUJOHLFK�GHU�6FKXOHQ�XQWHU�(LQEH]LHKXQJ�YRQ�UHJLRQDOHQ�6WDQGRUW��XQG�6R]LDOGDWHQ�]XODVVHQ��
%HZHUWHW�ZXUGH�DEHU��ZLH�GLH�6FKXOH�GLH�6FKXOOHLVWXQJVGDWHQ�DQDO\VLHUW��I�U�LKUH�NRQ]HSWLRQHOOH�:HLWHUHQWZLFNOXQJ�QXW]W�
XQG�PLW�DOOHQ�DP�6FKXOOHEHQ�%HWHLOLJWHQ�NRPPXQL]LHUW���
�
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�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH���LP�-DKU������
%HUHLFK�'HXWVFK�/HVHYHUVWlQGQLV��$QJDEHQ�LQ����
�

5LFKDUG�:DJQHU�
*UXQGVFKXOH� /LFKWHQEHUJ� %HUOLQ��

DOOH� GK
� QG+
� DOOH� G+� QG+� DOOH� G+� QG+�
VFKZDFKH�/H�
VHU�LQQHQ� ���� ���� ���� ����� ����� ����� ����� ����� �����
GXUFKVFKQLWWOLFKH�
/HVHU�LQQHQ� ����� ����� ������ ����� ����� ����� ����� ����� �����
VWDUNH�/HVHU�LQQHQ� ����� ����� ���� ����� ����� ����� ����� ����� �����
�
�
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH���LP�-DKU������
%HUHLFK�'HXWVFK�/HVHJHVFKZLQGLJNHLW��$QJDEHQ�LQ����
�

5LFKDUG�:DJQHU�
*UXQGVFKXOH� /LFKWHQEHUJ� %HUOLQ��

DOOH� G+� QG+� DOOH� G+� QG+� DOOH� G+� QG+�
ODQJVDPH��
/HVHU�LQQHQ� ����� ����� ���� ����� ����� ����� ����� ����� �����
GXUFKVFKQLWWOLFKH�
/HVHU�LQQHQ� ����� ����� ������ ����� ����� ����� ����� ����� �����
VFKQHOOH�
/HVHU�LQQHQ� ����� ����� ���� ����� ����� ����� ����� ����� �����
�
�
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH���LP�-DKU������
%HUHLFK�0DWKHPDWLN��$QJDEHQ�LQ����
�

5LFKDUG�:DJQHU�
*UXQGVFKXOH� /LFKWHQEHUJ� %HUOLQ��

DOOH� G+� QG+� DOOH� G+� QG+� DOOH� G+� QG+�
VFKZDFKH��
5HFKQHU�LQQHQ� ����� ����� ���� ����� ����� ����� ����� ����� �����
GXUFKVFKQLWWOLFKH�
5HFKQHU�LQQHQ� ����� ����� ������ ����� ����� ����� ����� ����� �����
VWDUNH��
5HFKQHU�LQQHQ� ����� ����� ���� ����� ����� ����� ����� ����� �����
�
�

�G+� �.LQGHU�GHXWVFKHU�+HUNXQIWVVSUDFKH�
�QG+� �.LQGHU�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH��
�
�
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(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU�������
%HUHLFK�'HXWVFK�/HVHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

5LFKDUG�:DJQHU�
*UXQGVFKXOH� �� �� ��� ���
%HUOLQ� ��� ��� ��� ���

�
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
%HUHLFK�0DWKHPDWLN�$ULWKPHWLN��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

5LFKDUG�:DJQHU�
*UXQGVFKXOH� �� �� ��� ���
%HUOLQ� �� ��� ��� ���

�
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
%HUHLFK�0DWKHPDWLN�*HRPHWULH��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

5LFKDUG�:DJQHU�
*UXQGVFKXOH� �� �� ��� ���
%HUOLQ� �� ��� ��� ���

�
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
%HUHLFK�0DWKHPDWLN�6DFKUHFKQHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHU�LQQHQ�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

5LFKDUG�:DJQHU�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
�
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0HWKRGHQNRPSHWHQ]HQ��
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
$Q�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�H[LVWLHUHQ�VFKXOLQWHUQ�YHUDQNHUWH�$QJHERWH�]XP�³0HWKRGHQ�OHU�
QHQ§�E]Z��³/HUQHQ�OHUQHQ§��'LH�(QWZLFNOXQJ�GHU�0HWKRGHQNRPSHWHQ]�LVW�HLQ�6FKZHUSXQNW�LP�6FKXO�
SURJUDPP��LQ�DOOHQ�.ODVVHQVWXIHQ�ZXUGHQ�QDFK�$XVVDJH�GHU�/HKUNUlIWH�7UDLQLQJVWDJH�]XP�0HWKRGHQ�
OHUQHQ�GXUFKJHI�KUW��
,P�5DKPHQ�GHU�8QWHUULFKWVEHREDFKWXQJHQ�NRQQWH�GHU�VDFKJHUHFKWH�(LQVDW]�YHUVFKLHGHQHU�/HUQVWUDWH�
JLHQ�QLFKW�IHVWJHVWHOOW�ZHUGHQ��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUKLHOWHQ�LQ�GHU�5HJHO�NHLQH�*HOHJHQKHLW��
LKUH�/HUQSUR]HVVH�HLJHQYHUDQWZRUWOLFK�]X�JHVWDOWHQ��'HU�8QWHUULFKW�ZDU��EHU�DOOH�.ODVVHQVWXIHQ�KLQ�
ZHJ�IDVW�DXVVFKOLH�OLFK�IURQWDO�DXVJHULFKWHW�XQG�VWULNW�OHKUHU]HQWULHUW��,P�5DKPHQ�GLHVHV�OHKUHU]HQW�
ULHUWHQ�9RUJHKHQV�ZDUHQ�$QVWUHQJXQJHQ�]X�HUNHQQHQ��GHQ�8QWHUULFKW�GXUFK�0HWKRGHQZHFKVHO�VFK��
OHUJHUHFKW�]X�JHVWDOWHQ��(V�NRQQWH�DOOHUGLQJV�NDXP�EHREDFKWHW�ZHUGHQ��GDVV�GLH�6FK�OHULQQHQ�XQG�
6FK�OHU�*HOHJHQKHLWHQ�EHNDPHQ��0RGHUDWLRQV��XQG�3UlVHQWDWLRQVNRPSHWHQ]HQ�]X�HUZHUEHQ�E]Z��]X�
�EHQ�RGHU�DQ]XZHQGHQ��
'LH�.ODVVHQUlXPH�VLQG�QRFK�QLFKW�PLW�QHXHU�8QWHUULFKWVWHFKQRORJLH�DXVJHVWDWWHW��'LH�6FK�OHULQQHQ�
XQG�6FK�OHU�KDEHQ�QXU�LQ�GHQ�EHLGHQ�&RPSXWHUUlXPHQ�GLH�*HOHJHQKHLW��DQ�3&�V�]X�DUEHLWHQ��=XP�
,QVSHNWLRQV]HLWSXQNW�ZDUHQ�EHLGH�5lXPH�LQIROJH�YRQ�%DXPD�QDKPHQ�DOOHUGLQJV�JHVSHUUW��,P�(OWHUQLQ�
WHUYLHZ�ZXUGH�PLW�%HGDXHUQ�IHVWJHVWHOOW��GDVV�NHLQH�$UEHLWVJHPHLQVFKDIWHQ�]XU�9HUEHVVHUXQJ�GHU�
FRPSXWHUJHVW�W]WHQ�0HWKRGHQNRPSHWHQ]�DQJHERWHQ�ZHUGHQ���
�
6FKXOODXIEDKQ��
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
�
'LH�)HKOTXRWH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�OLHJW�EHL�GHQ�HQWVFKXO�
GLJWHQ�)HKO]HLWHQ�GHXWOLFK�XQWHU�GHQ�:HUWHQ�GHU�5HJLRQ�XQG�GHV�/DQGHV�%HUOLQ��8QHQWVFKXOGLJWH�)HKO�
]HLWHQ�ZDUHQ�LP�6FKXOMDKU���������QLFKW�]X�YHU]HLFKQHQ��,P�9HUODXI�GHU�,QVSHNWLRQ�ZXUGH�GHXWOLFK��
GDVV�GLH�QLHGULJH�4XRWH�LQ�GLHVHP�%HUHLFK�DXI�GLH�SlGDJRJLVFKH�$UEHLW�GHU�.ODVVHQOHKUHULQQHQ�XQG��
OHKUHU��GLH�HLQHQ�HQJHQ�.RQWDNW�]X�GHQ�(OWHUQ�SIOHJHQ��]XU�FN]XI�KUHQ�LVW��
'HU�$QWHLO�GHU�1LFKWDXIU�FNHU�LVW�DQ�GHU�6FKXOH�VHKU�JHULQJ�XQG�OLHJW�HEHQIDOOV�GHXWOLFK�XQWHU�GHQ�
9HUJOHLFKVZHUWHQ���
�
�
4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH�
�
6FKXOLQWHUQHV�&XUULFXOXP��
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
$Q�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�OLHJW�NHLQ�VFKXOLQWHUQHV�&XUULFXOXP�YRU��9RQ�GHU�6FKXOOHLWXQJ�
ZXUGH�HLQ�'LVNXVVLRQVSDSLHU�³$QKDQJ�]XP�VFKXOLQWHUQHQ�&XUULFXOXP��/HUQEHUHLFK��0HWKRGHQWUDLQLQJ§�
XQG�HLQ�ZHLWHUHV�.RQ]HSW�³=XDUEHLW�]XP�VFKXOLQWHUQHQ�&XUULFXOXP��6FKXODQIDQJVSKDVH§�HLQJHUHLFKW��
$XV�EHLGHQ�.RQ]HSWHQ�ZLUG�QLFKW�GHXWOLFK��RE�LKQHQ�HLQH�NROOHJLXPVLQWHUQH�'LVNXVVLRQ�YRUDQJLQJ��'LH�
%H]HLFKQXQJ�GHV�'LVNXVVLRQVSDSLHUV�DOV�³$QKDQJ�]XP�VFKXOLQWHUQHQ�&XUULFXOXP�����§�LVW�QLFKW�QDFK�
YROO]LHKEDU��GD�HLQ�VFKXOLQWHUQHV�&XUULFXOXP�QLFKW�YRUOLHJW��
'LH�/HKUNUlIWH�OHJWHQ�LP�,QWHUYLHZ�JUR�HQ�:HUW�DXI�GLH�%HGHXWXQJ�GHU�)|UGHUXQJ�GHV�0HWKRGHQOHU�
QHQV��GDV�YRQ�LKQHQ�DXFK�DOV�,QKDOW�HLQHV�]X�HQWZLFNHOQGHQ�VFKXOLQWHUQHQ�&XUULFXOXPV�JHVHKHQ�ZLUG��
(LQ�=HLW�0D�QDKPHQ�3ODQ�PLW�IHVWJHOHJWHQ�9HUDQWZRUWOLFKNHLWHQ�]XU�(UDUEHLWXQJ�HLQHV�&XUULFXOXPV�
RGHU�VFKULIWOLFK�IHVWJHOHJWH�IDFKVSH]LILVFKH�XQG�IlFKHU�EHUJUHLIHQGH�9HUHLQEDUXQJHQ�OLHJHQ�GHU]HLW�
DOOHUGLQJV�QRFK�QLFKW�YRU���
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,Q�GHU�6FKXODQIDQJVSKDVH�ZHUGHQ�QDFK�$XVVDJH�GHU�/HKUNUlIWH�IDFK�EHUJUHLIHQGH�3URMHNWH�GXUFKJH�
I�KUW��GLH�DXI�GLH�)|UGHUXQJ�GHU�6R]LDO���0HWKRGHQ��XQG�3HUVRQDONRPSHWHQ]HQ�DXVJHULFKWHW�VLQG��'DV�
,QVSHNWLRQVWHDP�NRQQWH�GLHV�LQ�GHU�]ZHLWHQ�.ODVVH�EHREDFKWHQ��
=XU�8QWHUULFKWVYRU��XQG�QDFKEHUHLWXQJ�GLHVHU�.ODVVHQ�ILQGHQ�UHJHOPl�LJH�7UHIIHQ�GHU�/HKUHULQQHQ�XQG�
/HKUHU�VWDWW��,Q�GHQ��EULJHQ�.ODVVHQVWXIHQ�LVW�7HDPDUEHLW�QLFKW�LQVWLWXWLRQDOLVLHUW��
(LQ�$XVWDXVFK��EHU�/HKU��XQG�/HUQPDWHULDOLHQ�ILQGHW�LQ�GHU�5HJHO�VWDWW��(V�ZLUG�GDUDXI�JHDFKWHW��
P|JOLFKVW�HLQKHLWOLFKH�6FKXOE�FKHU�]X�YHUZHQGHQ���
�
8QWHUULFKWVJHVWDOWXQJ��/HKUHUKDQGHOQ�LP�8QWHUULFKW�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
,Q�GLH�%HZHUWXQJ�GLHVHV�4XDOLWlWVPHUNPDOV�IOLH�HQ�GLH�(UJHEQLVVH�GHU�8QWHUULFKWVEHREDFKWXQJHQ��GLH�
LP�8QWHUULFKWVSURILO�EHUHLWV�EHVFKULHEHQ�XQG�EHZHUWHW�ZXUGHQ��QDKH]X�YROOVWlQGLJ�HLQ��
$Q�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�ZLUG��EHU�DOOH�.ODVVHQVWXIHQ�KLQZHJ�IDVW�DXVVFKOLH�OLFK�OHKUHU�
]HQWULHUW�XQG�IURQWDO�JHVWHXHUW�XQWHUULFKWHW��'HU�8QWHUULFKW�ELHWHW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
QLFKW�LQ�DXVUHLFKHQGHP�0D��*HOHJHQKHLW�]XP�VHOEVWVWlQGLJHQ�/HUQHQ��]XU�(QWZLFNOXQJ�HLJHQHU�/|�
VXQJHQ�XQG�]XP�(LQ�EHQ�NRRSHUDWLYHU�9HUKDOWHQVIRUPHQ��(V�NRQQWH�YHUHLQ]HOW�EHREDFKWHW�ZHUGHQ��
GDVV�GLH�/HKUHULQQHQ�XQG�/HKUHU�/HUQSUREOHPH�XQG�/HUQIRUWVFKULWWH�HLQ]HOQHU�6FK�OHULQQHQ�XQG�6FK��
OHU�UHJLVWULHUWHQ��HLQH�V\VWHPDWLVFKH�LQQHUH�'LIIHUHQ]LHUXQJ�GHV�8QWHUULFKWV�NRQQWH�QLFKW�IHVWJHVWHOOW�
ZHUGHQ��(LQ�YRQ�GLHVHP�9RUJHKHQ�DEZHLFKHQGHV�/HKUHUKDQGHOQ�NRQQWH�LP�9HUODXI�GHU�,QVSHNWLRQ�LQ�
GHQ�]ZHLWHQ�.ODVVHQ�IHVWJHVWHOOW�ZHUGHQ��(V�IDQG�HLQ�NODVVHQ�EHUJUHLIHQGHV�3URMHNW�]XP�7KHPD�³,JHO§�
VWDWW��GDVV�GHQ�.LQGHUQ�5DXP�]XP�VHOEVWVWlQGLJHQ�/HUQHQ�DXFK�LQ�3DUWQHU��XQG�*UXSSHQDUEHLWVSKD�
VHQ�ERW��/DXW�$XVVDJH�GHU�/HKUNUlIWH�ZHUGHQ�VROFKH�3URMHNWH�LQ�GHU�6FKXODQIDQJVSKDVH�UHJHOPl�LJ�
GXUFKJHI�KUW��'LH�%HREDFKWXQJHQ�LQ�GHQ�HUVWHQ�.ODVVHQ�]HLJWHQ�DOOHUGLQJV��GDVV�SURMHNWDUWLJHV�$UEHL�
WHQ�RGHU�IUHLHUH�$UEHLWVIRUPHQ���]XPLQGHVW�ZlKUHQG�GHU�,QVSHNWLRQVWDJH���QRFK�NHLQHQ�(LQJDQJ�LQ�
GHQ�5HJHOXQWHUULFKW�JHIXQGHQ�KDEHQ���
'LH�/HKUNUlIWH�VHW]HQ�LP�5DKPHQ�GHU�YRQ�LKQHQ�VHKU�VWDUN�JHVWHXHUWHQ�/HUQSUR]HVVH�VFK�OHU��XQG�
WKHPHQJHUHFKWH�0HWKRGHQ�HLQ��GLH�GHQ�8QWHUULFKW�DEZHFKVOXQJVUHLFK�JHVWDOWHQ�XQG�DXIORFNHUQ�VRO�
OHQ��9RU�DOOHP�GLH�9HUPLWWOXQJ�IDFKOLFKHU�.RPSHWHQ]HQ�ZLUG�LQ�GHQ�9RUGHUJUXQG�JHVWHOOW��GDEHL�KDW�
GLH�LQ�GHQ�5DKPHQOHKUSOlQHQ�JHIRUGHUWH�)|UGHUXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ�QRFK�QLFKW�GHQ�QRW�
ZHQGLJHQ�6WHOOHQZHUW��
'HU�DQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�EHREDFKWHWH�8QWHUULFKW�ZDU��DEJHVHKHQ�YRQ�GHP�SURMHNWDU�
WLJ�DQJHOHJWHQ�8QWHUULFKW�LQ�GHU�]ZHLWHQ�.ODVVH��VHKU�DQUHJXQJVDUP��'LH�HLQJHVHW]WHQ�0DWHULDOLHQ�
EHVFKUlQNWHQ�VLFK�LQ�GHU�5HJHO�DXI�$UEHLWVERJHQ�XQG�%�FKHU��IURQWDO�VWUXNWXULHUWH�$UEHLW�DQ�GHU�7DIHO�
GRPLQLHUWH��+DQGOXQJVRULHQWLHUWH��JUXQGVFKXODGlTXDWH�$XIJDEHQVWHOOXQJHQ�VRZLH�GHU�DNWLYH�8PJDQJ�
PLW�0DWHULDO�NRQQWH�YRP�,QVSHNWLRQVWHDP�IDVW�QLFKW�EHREDFKWHW�ZHUGHQ���
(LQ�,7�.RQ]HSW�LVW�DQ�GHU�6FKXOH�QLFKW�YRUKDQGHQ��GLH�.ODVVHQUlXPH�VLQG�QLFKW�PLW�&RPSXWHUQ�DXV�
JHVWDWWHW���
'XUFKJlQJLJ�ZDU�]X�EHREDFKWHQ��GDVV�GHU�8QWHUULFKW�GXUFK�HLQHQ�UHVSHNWYROOHQ��IDLUHQ�XQG�JHUHFKWHQ�
8PJDQJ�PLWHLQDQGHU�JHSUlJW�ZDU��GHU�DXI�JHPHLQVDP�YHUHLQEDUWHQ�5HJHOQ�EDVLHUWH��'HU�8QWHUULFKW�
ZDU��EHUZLHJHQG�VWUXNWXULHUW�XQG�LQ�GHU�=LHODXVULFKWXQJ�WUDQVSDUHQW��'LH�]XU�9HUI�JXQJ�VWHKHQGH�
/HKU��XQG�/HUQ]HLW�ZXUGH�LQWHQVLY�JHQXW]W���
�
/HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ��
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
'LH�/HLVWXQJVDQIRUGHUXQJHQ�GHU�/HKUNUlIWH�VLQG�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GHU�5LFKDUG�:DJQHU�
*UXQGVFKXOH�LQ�GHU�5HJHO�EHNDQQW��VLH�VLQG�LQ�GHU�5HJHO�HUI�OOEDU��9RU�DOOHP�LP�0XVLNXQWHUULFKW�
NRQQWH�EHREDFKWHW�ZHUGHQ��GDVV�VLH�DXFK�KHUDXVIRUGHUQG�VLQG��,QGLYLGXHOOH�/HLVWXQJVDQIRUGHUXQJHQ�
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NRQQWHQ�EHL�GHQ�8QWHUULFKWVEHVXFKHQ�HEHQIDOOV�IDVW�DXVVFKOLH�OLFK�LP�0XVLNXQWHUULFKW�IHVWJHVWHOOW�
ZHUGHQ��+LHU�ZLUG���YRU�DOOHP�LQ�GHQ�.ODVVHQVWXIHQ���XQG�����GDV�LQGLYLGXHOOH�.|QQHQ�GHU�6FK�OHULQ�
QHQ�XQG�6FK�OHU�GLIIHUHQ]LHUHQG�XQG�EHUHLFKHUQG�LQ�GHQ�8QWHUULFKW�LQWHJULHUW��,Q�GHQ��EULJHQ�)lFKHUQ�
ZDUHQ�GLH�/HLVWXQJVDQIRUGHUXQJHQ�LQ�GHU�5HJHO�I�U�DOOH�JOHLFK���
*UXQGVlW]H�]XU�/HLVWXQJVEHZHUWXQJ�ZXUGHQ�DQ�GHU�6FKXOH�I�U�DOOH�)lFKHU�YHUHLQEDUW��NRQNUHWH�XQG�
DNWXHOOH�%HVFKO�VVH�OLHJHQ�YRU��6FK�OHULQQHQ�XQG�6FK�OHU�VRZLH�(OWHUQ�NHQQHQ�GLH�%HZHUWXQJVPD�VWl�
EH�DEHU�QXU�]XP�7HLO��
'LH�(UJHEQLVVH�GHU�2ULHQWLHUXQJV��XQG�9HUJOHLFKVDUEHLWHQ�ZHUGHQ�DQ�GHU�6FKXOH�NRPPXQL]LHUW��DXI�
GLH�IHKOHQGH�$QDO\VH�ZXUGH�EHUHLWV�HLQJHJDQJHQ��1HXH�(QWZLFNOXQJVYRUKDEHQ��GLH�DXI�GHQ�(UJHEQLV�
VHQ�GHU�9HUJOHLFKVDUEHLWHQ�EDVLHUHQ��VLQG�DQ�GHU�6FKXOH�GHU]HLW�QLFKW�DQJHGDFKW���
�
6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
'LH�*HVWDOWXQJ�GHU�5lXPH�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�HQWVSULFKW�GHP�YRUZLHJHQG�OHKUHU]HQW�
ULHUWHQ�8QWHUULFKW��,Q�GLHVHP�5DKPHQ�ZLUG�NRQ]HQWULHUWHV�$UEHLWHQ�JHI|UGHUW��'LH�6FK�OHULQQHQ�XQG�
6FK�OHU�EHWHLOLJWHQ�VLFK��EHUZLHJHQG�LQWHUHVVLHUW�DP�8QWHUULFKW��8QWHUULFKWVVW|UXQJHQ�NRQQWHQ�NDXP�
UHJLVWULHUW�ZHUGHQ��
(LQ�.RQ]HSW�]XU�)|UGHUXQJ�GHU�DQ�GHU�6FKXOH�XQWHUULFKWHWHQ�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�VRQGHUSl�
GDJRJLVFKHP�)|UGHUEHGDUI�NRQQWH�QLFKW�YRUJHOHJW�ZHUGHQ��)|UGHUSOlQH�ZDUHQ�QLFKW�YRUKDQGHQ��'LH�
2UJDQLVDWLRQ�GHU�)|UGHUXQJ�OLHJW�LQ�GHU�+DQG�GHU�MHZHLOLJHQ�.ODVVHQOHKUHULQ��GHV�MHZHLOLJHQ�.ODVVHQ�
OHKUHUV��$EVSUDFKHQ�NRQQWHQ�QLFKW�IHVWJHVWHOOW�ZHUGHQ��
,P�5DKPHQ�GHU�)|UGHUXQJ�KRFKEHJDEWHU�.LQGHU��GLH�HLQHQ�6FKZHUSXQNW�GHU�6FKXOH�GDUVWHOOW��OHJWH�
GLH�6FKXOH�PHKUHUH�'RNXPHQWH�YRU��

• 'DV�3URWRNROO�HLQHV�(OWHUQDEHQGV�³%HJDEWHQI|UGHUXQJ§���
• GDV�.RQ]HSW�HLQHU�(OWHUQ�$*�³%HJDEWHQI|UGHUXQJ�DQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH§��
• HLQHQ�)O\HU�]X�³)|UGHUP|JOLFKNHLWHQ�I�U�EHVRQGHUV�EHIlKLJWH�.LQGHU�DQ�GHU�5LFKDUG�:DJQHU�

*UXQGVFKXOH§���
• HLQ�.RQ]HSW�]XU�)|UGHUXQJ�EHVRQGHUV�EHIlKLJWHU�.LQGHU�LQ�.ODVVHQVWXIH������

'LH�)|UGHUXQJ�GHU�KRFKEHJDEWHQ�.LQGHU�HUIROJW�DQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�LQ�GHU�5HJHO�
GXUFK�GLH�7HLOQDKPH�DP�8QWHUULFKW�GHU�QlFKVWK|KHUHQ�.ODVVHQVWXIH�RGHU�GDV�hEHUVSULQJHQ�HLQHU�.ODV�
VH��'LH�.LQGHU�GHU�6FKXODQIDQJVSKDVH�ZHUGHQ�]ZHL�6WXQGHQ�SUR�:RFKH�LP�5DKPHQ�lX�HUHU�'LIIHUHQ�
]LHUXQJ�DXV�GHP�.ODVVHQYHUEDQG�KHUDXVJHQRPPHQ�XQG�HUKDOWHQ�]XVlW]OLFKH�$QJHERWH��'HV�:HLWHUHQ�
HUNOlUHQ�GLH�/HKUNUlIWH�GHU�6FKXODQIDQJVSKDVH�LQ�GHP�REHQ�DXIJHI�KUWHQ�.RQ]HSW��GDVV�VLH�PLW�SUR�
MHNWRULHQWLHUWHU�$UEHLW���GLH�YRP�,QVSHNWLRQVWHDP�LP�8QWHUULFKW�GHU����.ODVVH��QLFKW�DEHU�LP�8QWHUULFKW�
GHU����.ODVVH��EHREDFKWHW�ZHUGHQ�NRQQWH���GHQ�%HG�UIQLVVHQ�EHVRQGHUV�EHJDEWHU�.LQGHU�5HFKQXQJ�
WUDJHQ��'DU�EHU�KLQDXV�HUKDOWHQ�DOOH�OHLVWXQJVVWDUNHQ�.LQGHU�GLH�0|JOLFKNHLW��DQ�VSH]LHOOHQ�$*�
$QJHERWHQ�DP�1DFKPLWWDJ�WHLO]XQHKPHQ��
'LH�6FKXOH�NRQQWH�NHLQ�.RQ]HSW�]XU�)|UGHUXQJ�GHU�.LQGHU�LP�5DKPHQ�GHU�7HLOQDKPH�DP�8QWHUULFKW�
GHU�QlFKVWK|KHUHQ�.ODVVHQVWXIH�YRUOHJHQ��'LH�$EVSUDFKHQ�JHVFKHKHQ�LQGLYLGXHOO�DXI�GHU�(EHQH�GHU�
.ODVVHQOHKUHU�XQG�VLQG�YRQ�GHU�*HVWDOWXQJ�GHV�6WXQGHQSODQHV�DEKlQJLJ��'HU�6FKXOOHLWHU�LVW��EHU�GLH�
$Q]DKO�GHU�6WXQGHQ��PLW�GHQHQ�GLH�.LQGHU�DP�8QWHUULFKW�LQ�GHU�QlFKVWK|KHUHQ�.ODVVHQVWXIH�WHLOQHK�
PHQ��QLFKW�LQIRUPLHUW��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�QHKPHQ�QXU�LP�)DFK�0DWKHPDWLN�DP�8QWHUULFKW�
LQ�HLQHU�DQGHUHQ�.ODVVH�WHLO��.ODVVHQDUEHLWHQ�ZHUGHQ�DXI�GHP�1LYHDX�GHU�XUVSU�QJOLFKHQ�.ODVVHQVWXIH�
JHPHLQVDP�PLW�GHU�/HUQJUXSSH�JHVFKULHEHQ��(LQH�%HJU�QGXQJ�GHU�(LQVFKUlQNXQJ�GLHVHU�$UW�GHU�)|U�
GHUXQJ�E]Z��lX�HUHQ�'LIIHUHQ]LHUXQJ�DXI�QXU�HLQ�)DFK�NRQQWH�QLFKW�JHJHEHQ�ZHUGHQ���
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)|UGHUSOlQH�I�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU��GLH�DP�8QWHUULFKW�HLQHU�DQGHUHQ�.ODVVH�WHLOQHKPHQ���
RGHU�DXFK�LQ�GHU�.ODVVHQJHPHLQVFKDIW�JHI|UGHUW�ZHUGHQ���OLHJHQ�QLFKW�YRU��'HU�6FKXOOHLWHU�VSUDFK�LP�
,QWHUYLHZ�GDYRQ��HV�VHL�DQJHGDFKW��HLQHQ�=HWWHO�]XU�,QIRUPDWLRQ�GHV�MHZHLOLJHQ�)DFKOHKUHUV�LQ�GDV�
.ODVVHQEXFK�]X�OHJHQ��)RUPHQ�GHU�%LQQHQGLIIHUHQ]LHUXQJ��PLW�GHQHQ�DXI�GLH�MHZHLOLJHQ�%HJDEXQJHQ�
GHU�.LQGHU�HLQJHJDQJHQ�ZLUG��NRQQWHQ�QLFKW�EHREDFKWHW�ZHUGHQ��(V�ZDU�GHP�,QVSHNWLRQVWHDP�QLFKW�
P|JOLFK��GXUFK�GDV�+DQGHOQ�GHU�/HKUNUlIWH�.LQGHU�PLW�EHVRQGHUHQ�%HJDEXQJHQ�DQ�GHU�6FKXOH�]X�
LGHQWLIL]LHUHQ���
5HJHOPl�LJH�/HUQVWDQGVJHVSUlFKH�PLW�(OWHUQ�XQG�6FK�OHUQ�VLQG�LQVWLWXWLRQDOLVLHUW��GLH�(OWHUQ�I�KOWHQ�
VLFK�YRQ�GHU�6FKXOH�JXW��EHU�GHQ�/HLVWXQJVVWDQG�LKUHU�.LQGHU�LQIRUPLHUW��:LH�EHUHLWV�HUZlKQW��VWHKHQ�
GLH�.ODVVHQOHKUHU�LQ�HQJHP�.RQWDNW�PLW�GHQ�(OWHUQ���
�
�
4XDOLWlWVEHUHLFK����6FKXONXOWXU�
�
%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ��
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH�(OWHUQ�EHWHLOLJHQ�VLFK�DNWLY�DP�6FKXOOHEHQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH��6LH�XQWHUVW�W]HQ�GLH�
/HKUNUlIWH�EHL�GHU�'XUFKI�KUXQJ�YRQ�$UEHLWVJHPHLQVFKDIWHQ�XQG�VFKXOLVFKHQ�9HUDQVWDOWXQJHQ��'DU�
�EHU�KLQDXV�ZLUG�GLH�$UEHLW�GHV�6FKXOYHUHLQV�ZHVHQWOLFK�GXUFK�GLH�0LWDUEHLW�XQG�GXUFK�ILQDQ]LHOOH�
=XZHQGXQJHQ�GHU�(OWHUQ�JHWUDJHQ��1HEHQ�GHQ�UHJHOPl�LJHQ�(OWHUQDEHQGHQ�XQG�(OWHUQVSUHFKWDJHQ�
ILQGHQ�]XVlW]OLFKH�,QIRUPDWLRQVYHUDQVWDOWXQJHQ��]�%��]XU�(LQVFKXOXQJ��VWDWW��'LH�(OWHUQYHUWUHWHU�ZDUHQ�
EHL�GHU�(QWZLFNOXQJ�GHV�6FKXOSURJUDPPV�HLQEH]RJHQ��
'LH�$UEHLW�GHU�6FK�OHUYHUWUHWXQJ�ZLUG�DQ�GHU�6FKXOH�HUQVW�JHQRPPHQ��9RQ�GHU�6FK�OHUYHUWUHWXQJ�
ZLUG�I�U�GLH�3DXVHQ�HLQ�2UGQXQJVGLHQVW�HLJHQYHUDQWZRUWOLFK�XQG�HUIROJUHLFK�RUJDQLVLHUW��
�
.RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
'LH�6FKXOH�DUEHLWHW�LP�³6FKXOYHUEXQG�2VW§�PLW�]ZHL�*UXQGVFKXOHQ�XQG�HLQHP�*\PQDVLXP�GHV�%H]LUNV�
]XVDPPHQ�XQG�ELHWHW�DQ�HLQHP�1DFKPLWWDJ�GUHL�.XUVH�I�U�EHVRQGHUV�EHJDEWH�6FK�OHULQQHQ�XQG�
6FK�OHU�DQ��'DU�EHU�KLQDXV�EHWHLOLJW�VLFK�GLH�6FKXOH�LQ�=XVDPPHQDUEHLW�PLW�GHU�LP�%H]LUN�1HXN|OOQ�
JHOHJHQHQ�(OEH�*UXQGVFKXOH�DP�3URMHNW�³6FKXOHQ�LP�7ULDORJ§�GHU�+HUEHUW�4XDQGW�6WLIWXQJ���
.RRSHUDWLRQHQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ��LQVEHVRQGHUH�LP�+LQ�
EOLFN�DXI�GHQ�PXVLVFKHQ�6FKZHUSXQNW�GHU�6FKXOH��JLEW�HV�QLFKW��

�
�

4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW�
�
6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� �
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
'HU�6FKXOOHLWHU�KDW�GLH�$UEHLW�GHU�6WHXHUJUXSSH�DNWLY�XQWHUVW�W]W�XQG�DQ�DOOHQ�6LW]XQJHQ�WHLOJHQRP�
PHQ��GLH�(UDUEHLWXQJ�GHV�6FKXOSURJUDPPV�ZXUGH�YRQ�LKP�NRRUGLQLHUW��'LH�:HLWHUHQWZLFNOXQJ�GHV�
6FKXOSURJUDPPV�KDW�HU�VLFK�]XU�$XIJDEH�JHPDFKW���
$Q�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�H[LVWLHUW�HLQH�HUZHLWHUWH�6FKXOOHLWXQJ��GHUHQ�$UEHLWVVFKZHUSXQNWH�
ELV�DXI�GLH�3ODQXQJ�GHU�*HVDPWNRQIHUHQ]HQ�QLFKW�LGHQWLIL]LHUW�ZHUGHQ�NRQQWHQ��(LQ�*HVFKlIWVYHUWHL�
OXQJVSODQ�OLHJW���DXFK�LQ�LQIRUPHOOHU�)RUP���QRFK�QLFKW�YRU��(LQ�ZLUNVDP�JHVWHXHUWHV�6\VWHP�GHU�'H�
OHJDWLRQ�YRQ�9HUDQWZRUWOLFKNHLWHQ�NRQQWH�LP�9HUODXI�GHU�,QVSHNWLRQ�QLFKW�IHVWJHVWHOOW�ZHUGHQ��ZHVHQW�
OLFKH�(QWVFKHLGXQJHQ�ZHUGHQ�YRP�6FKXOOHLWHU�YRUEHUHLWHW���
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=ZHL�/HKUNUlIWH�VLQG�]X�(YDOXDWLRQVEHUDWHULQQHQ�DXVJHELOGHW��'LH�$UEHLWHQ�DQ�HLQHP�VFKXOLQWHUQHQ�
(YDOXDWLRQVNRQ]HSW�EHILQGHQ�VLFK�LQ�GHU�3KDVH�GHU�9RU�EHUOHJXQJHQ��
'LH�(OWHUQYHUWUHWXQJ�XQG�GHU�6FKXOYHUHLQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�VLQG�VWDUN�LQ�GHU�6FKXO�
HQWZLFNOXQJ�HQJDJLHUW�XQG�QHKPHQ�HUKHEOLFKHQ�(LQIOXVV�DXI�GDV�6FKXOOHEHQ��6LH�ZHUGHQ�EHL�GHU�0LW�
JHVWDOWXQJ�GHU�6FKXOH�XQG�GHU�:DKUQHKPXQJ�LKUHU�,QWHUHVVHQ�YRP�6FKXOOHLWHU�XQWHUVW�W]W��
�
8QWHUULFKWVRUJDQLVDWLRQ� � �
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
�
'LH�EHVWHKHQGHQ�5HJHOXQJHQ�]XU�8QWHUULFKWVRUJDQLVDWLRQ�ZHUGHQ�YRP�.ROOHJLXP�GHU�6FKXOH�JHWUDJHQ��
(V�EHVWHKW�HLQ�EUHLWHU�.RQVHQV�KLQVLFKWOLFK�GHU�9HUWUHWXQJVJUXQGVlW]H�XQG�GHV�(LQVDW]HV�GHU�/HKUNUlI�
WH�XQG�(U]LHKHULQQHQ��
'HU�5LFKDUG�:DJQHU�6FKXOH�ZHUGHQ�]XU�5HDOLVLHUXQJ�GHV�0XVLNSURILOV�Z|FKHQWOLFK����6WXQGHQ�]XJH�
PHVVHQ��9RQ�GLHVHQ��EHU�GLH�5HJHODXVVWDWWXQJ�KLQDXV�]XU�9HUI�JXQJ�JHVWHOOWHQ�6WXQGHQ�ZXUGHQ�]XP�
,QVSHNWLRQV]HLWSXQNW����6WXQGHQ�]ZHFNJHEXQGHQ�YHUZHQGHW��$XV�GHQ�8QWHUODJHQ�ZDU�HUVLFKWOLFK��
GDVV�LP�6FKXOMDKU���������QXU����GLHVHU�6WXQGHQ�DXFK�LP�5DKPHQ�GHV�0XVLNSURILOV�YHUZHQGHW�ZXU�
GHQ��'HQ�$QJDEHQ�GHV�6FKXOOHLWHUV�]XIROJH�PXVVWHQ�GLH�IHKOHQGHQ����6WXQGHQ�]XU�'HFNXQJ�GHV�5H�
JHOEHGDUIV�KHUDQJH]RJHQ�ZHUGHQ���
'HU�9+*�6FKXOWDJ�LVW�UK\WKPLVLHUW��(U]LHKHULQQHQ�ZHUGHQ�IODQNLHUHQG�LP�8QWHUULFKW�HLQJHVHW]W��(V�JLEW�
IHVWH�=HLWHQ�I�U�GLH�$EVSUDFKHQ�]ZLVFKHQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�DXI�.ODVVHQVWXIHQEDVLV��
�
4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ�
�
=LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ��
�%HZHUWXQJ�'���VFKZDFK�DXVJHSUlJW��
(LQ�3HUVRQDOHQWZLFNOXQJVNRQ]HSW�H[LVWLHUW�DQ�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�QLFKW��0LWDUEHLWHU�
9RUJHVHW]WHQ�*HVSUlFKH�ZHUGHQ�QRFK�QLFKW�JHI�KUW���
'LH�5HIOH[LRQ�GHV�HLJHQHQ�SURIHVVLRQHOOHQ�+DQGHOQV�LVW��GHQ�3URWRNROOHQ�QDFK�]X�XUWHLOHQ��NDXP�7KH�
PD�LQ�*UHPLHQVLW]XQJHQ���
(LQ�)RUWELOGXQJVNRQ]HSW�ZXUGH�DQ�GHU�6FKXOH�ELVKHU�QRFK�QLFKW�HUDUEHLWHW��'LH�7HLOQDKPH�DQ�)RUWELO�
GXQJVYHUDQVWDOWXQJHQ�HUIROJW�LQGLYLGXHOO�DXI�,QLWLDWLYH�GHU�/HKUNUlIWH�XQG�PLW�8QWHUVW�W]XQJ�GHU�
6FKXOOHLWXQJ��(LQH�'RNXPHQWDWLRQ�GHU�7HLOQDKPH�DQ�)RUWELOGXQJVYHUDQVWDOWXQJHQ�HUIROJW�QLFKW��'HQ�
YRUOLHJHQGHQ�3URWRNROOHQ�ZDU�QLFKW�]X�HQWQHKPHQ��GDVV�)RUWELOGXQJVVFKZHUSXQNWH�LQ�GHQ�)DFKNRQIH�
UHQ]HQ�DEJHVWLPPW�ZHUGHQ��
6WXGLHQWDJH�ZHUGHQ�UHJHOPl�LJ�GXUFKJHI�KUW�XQG�]XU�:HLWHUDUEHLW�DQ�DXVJHZlKOWHQ�6FKZHUSXQNWHQ�
GHU�6FKXOHQWZLFNOXQJ�JHQXW]W��*HSODQW�LVW�]�%��HLQ�6WXGLHQWDJ�]XU�(QWZLFNOXQJ�GHV�VFKXOLQWHUQHQ�&XU�
ULFXOXPV���
�
$UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP��
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
'HU�,QIRUPDWLRQVIOXVV�LQ�$QJHOHJHQKHLWHQ�GHV�6FKXODOOWDJV�LVW�HIIL]LHQW�RUJDQLVLHUW�XQG�HUIROJW�LP�:H�
VHQWOLFKHQ��EHU�HLQH�,QIRUPDWLRQVWDIHO�LP�/HKUHU]LPPHU��8QWHUULFKWVYHUWUHWXQJHQ�VLQG�LQ�HLQHP�9HUWUH�
WXQJVEXFK�GRNXPHQWLHUW��'LH�:HLWHUJDEH�GDU�EHU�KLQDXV�JHKHQGHU�,QIRUPDWLRQHQ�NRQQWH�LP�9HUODXI�
GHU�,QVSHNWLRQ�QLFKW�JHNOlUW�ZHUGHQ��,P�)UDJHERJHQ�JDEHQ�GLH�/HKUNUlIWH�]X������DQ��HLQ�WUDQVSD�
UHQWHV�9HUIDKUHQ�]XU�6WHXHUXQJ�GHV�,QIRUPDWLRQVIOXVVHV�DQ�GHU�6FKXOH�H[LVWLHUH�QLFKW�RGHU�QXU�EH�
GLQJW��EHL�GHQ�(U]LHKHULQQHQ�ODJ�GHU�HQWVSUHFKHQGH�3UR]HQWVDW]�EHL�������
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/HKUNUlIWH�XQG�(U]LHKHULQQHQ�JDEHQ�LP�,QWHUYLHZ�DQ��JHPHLQVDPH�8QWHUULFKWV]LHOH�]X�YHUIROJHQ��:lK�
UHQG�GHU�8QWHUULFKWVEHREDFKWXQJHQ�NRQQWH�GHU�(LQVDW]�YRQ�(U]LHKHULQQHQ�LP�5HJHOXQWHUULFKW�MHGRFK�
QXU�LQ�GHU�6FKXODQIDQJVSKDVH�EHREDFKWHW�ZHUGHQ��
'LH�$UEHLW�LQ�7HDPV�LVW�DQ�GHU�5LFKDUG�:DJQHU�6FKXOH�HEHQIDOOV�QXU�LQ�GHU�6FKXODQIDQJVSKDVH�YHUDQ�
NHUW��'LH�=XVDPPHQDUEHLW�GHU�/HKUNUlIWH�LQ�GHQ��EULJHQ�-DKUJDQJVVWXIHQ�HUIROJW�SHUVRQHQDEKlQJLJ�
XQG�VSRUDGLVFK��(LQH�DXI�HLQHP�.RQ]HSW�EDVLHUHQGH�$UEHLW�LQ�7HDPV�PLW�DXVJHZLHVHQHQ�=HLWHQ�I�U�
7HDPEHVSUHFKXQJHQ�XQG�HQWZLFNHOWHU�)HHGEDFNNXOWXU��GLH�HLQH�EHGHXWVDPH�$Q]DKO�YRQ�/HKUNUlIWHQ�
HLQELQGHW��LVW�QRFK�QLFKW�YRUKDQGHQ���

�
�

4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�
�

6FKXOSURJUDPP� �
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
$Q�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�H[LVWLHUW�HLQH�6WHXHUJUXSSH��GLH�ZlKUHQG�GHU�$UEHLW�DP�6FKXO�
SURJUDPP�NRQWLQXLHUOLFK�WDJWH�XQG�GHUHQ�$UEHLWVSURJUDPP�LQ�GHU�6FKXOH�EHNDQQW�ZDU��=XP�,QVSHN�
WLRQV]HLWSXQNW�EHWUDFKWHWH�GLH�6FKXOH�GLH�$UEHLWHQ�DP�6FKXOSURJUDPP�DOV�YRUOlXILJ�DEJHVFKORVVHQ��
GLH�6WHXHUJUXSSH�WDJW�QLFKW�PHKU�NRQWLQXLHUOLFK��
(LQ�6FKXOSURJUDPP�ZXUGH�HUDUEHLWHW�XQG�EHL�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW�HLQJHUHLFKW��GHU�$UEHLWV�
VWDQG�LVW�WHUPLQJHUHFKW��'DV�3URJUDPP�HQWVSULFKW�LQ�ZHVHQWOLFKHQ�7HLOHQ�QRFK�QLFKW�GHU�$9�6FKXO�
SURJUDPP��'LH�%HVWDQGVDQDO\VH�EHVFKUlQNW�VLFK�DXI�DOOJHPHLQH�$XVVDJHQ�]XU�6FKXOH��VLH�HQWKlOW�NHL�
QH�$QDO\VH�GHU�XQWHUULFKWOLFKHQ�3UR]HVVH��(QWZLFNOXQJVYRUKDEHQ�ZXUGHQ�QLFKW�EHQDQQW��HLQH�0D��
QDKPHQSODQXQJ�PLW�=HLWOHLVWH�XQG�9HUDQWZRUWOLFKNHLWHQ�IHKOW��
'LH�LP�6FKXOSURJUDPP�IHVWJHOHJWHQ�%HUHLFKH�I�U�GLH�VFKXOLQWHUQH�(YDOXDWLRQ�ZXUGHQ�QLFKW�DXV�GHU�
%HVWDQGVDQDO\VH�DEJHOHLWHW��$XFK�KLHU�IHKOW�HLQH�=HLW�0D�QDKPHQSODQXQJ�PLW�IHVWJHOHJWHQ�9HUDQW�
ZRUWOLFKNHLWHQ��
�
6FKXOLQWHUQH�(YDOXDWLRQ� � �
�%HZHUWXQJ�'���VFKZDFK�DXVJHSUlJW��
'LH�6FKXOH�KDW�LP�5DKPHQ�HLQHU�)UDJHERJHQDNWLRQ�HLQH�$QDO\VH�GHV�,VW�6WDQGHV�GHU�6FKXOH�GXUFKJH�
I�KUW��'LH�)UDJHERJHQ�ZDUHQ�I�U�DOOH�EHWHLOLJWHQ�*UXSSHQ��/HKUNUlIWH��(U]LHKHULQQHQ��(OWHUQ��6FK�OH�
ULQQHQ�XQG�6FK�OHU��JOHLFK�IRUPXOLHUW��'LH�(UJHEQLVVH�GLHVHU�%HIUDJXQJ�ZXUGHQ�LQ�GLH�6FKXO|IIHQWOLFK�
NHLW�NRPPXQL]LHUW�XQG�LQ�GDV�6FKXOSURJUDPP�DXIJHQRPPHQ��6LH�VLQG�LQ�GHU�YHU|IIHQWOLFKWHQ�)RUP�
DOOHUGLQJV�QXU�EHGLQJW�YHUZHQGEDU��(V�JLEW�NHLQH�DXVVDJHIlKLJH�6WlUNHQ�6FKZlFKHQ�$QDO\VH�GHU�XQ�
WHUULFKWOLFKHQ�3UR]HVVH��GLH�DOV�$XVJDQJVSXQNW�I�U�GLH�ZHLWHUH�$UEHLW�DQ�GHU�8QWHUULFKWVHQWZLFNOXQJ�
GLHQHQ�N|QQWH��
(LQ�.RQ]HSW�]XU�VFKXOLQWHUQHQ�(YDOXDWLRQ�H[LVWLHUW�QRFK�QLFKW��,P�6FKXOSURJUDPP�ZLUG�DOV�HUVWHU�(YD�
OXDWLRQVVFKZHUSXQNW�GHU�PXVLVFKH�%HUHLFK�GHU�6FKXOH�EHQDQQW��(LQH�.RQNUHWLVLHUXQJ��GLH��EHU�HLQH�
%HVWDQGVDXIQDKPH�XQG�=LHOEHVFKUHLEXQJ�KLQDXVJHKW��JLEW�HV�QLFKW��'LH�)RNXVVLHUXQJ�XQG�3Ul]LVLHUXQJ�
YRQ�(QWZLFNOXQJV]LHOHQ��GLH�HLQH�hEHUSU�IXQJ�GHU�(YDOXDWLRQV]LHOH�HUP|JOLFKW��ILQGHW�VLFK�QLFKW��(V�
IHKOHQ�LQVEHVRQGHUH�,QGLNDWRUHQ��9HUIDKUHQ�XQG�,QVWUXPHQWH�VRZLH�HLQ�=HLWSODQ��
=XVlW]OLFK�]XP�6FKXOSURJUDPP�ZXUGH�HLQ�XQGDWLHUWHV�'LVNXVVLRQVSDSLHU�]XU�LQWHUQHQ�(YDOXDWLRQ�HLQ�
JHUHLFKW��'HU�(YDOXDWLRQVVFKZHUSXQNW�³PXVLVFKH�2ULHQWLHUXQJ§�ZLUG�KLHU�QXU�JHQDQQW��DXVJHI�KUW�
ZHUGHQ�9RU�EHUOHJXQJHQ�]XP�(YDOXDWLRQVEHUHLFK�³0HWKRGHQWUDLQLQJ§�LP�6FKXOMDKU����������
�
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��
'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ��
�%HZHUWXQJ�'���VFKZDFK�DXVJHSUlJW��
,Q�GLHVHP�4XDOLWlWVEHUHLFK�ZLUG�]XP�MHW]LJHQ�=HLWSXQNW�GHU�6WDQG�GHU�$UEHLW�DP�6FKXOSURJUDPP�XQG�
DP�6FKXOSRUWUDLW�EHZHUWHW���
'LH�7H[WIDVVXQJ�GHV�6FKXOSURJUDPPV�GHU�5LFKDUG�:DJQHU�*UXQGVFKXOH�HQWVSULFKW��ZLH�ZHLWHU�REHQ�
EHUHLWV�DXVJHI�KUW��LQ�GHU�]XP�=HLWSXQNW�GHU�,QVSHNWLRQ�YRUOLHJHQGHQ�)DVVXQJ�QLFKW�GHQ�9RUJDEHQ�
GHU�$9�6FKXOSURJUDPP��'DV�6FKXOSURJUDPP�VWHKW�GHU�6FKXO|IIHQWOLFKNHLW�QRFK�QLFKW�]XU�9HUI�JXQJ��
'LH�$XVVDJHQ�LP�6FKXOSRUWUDLW�VWDPPHQ�YRQ�GHU�6HQDWVYHUZDOWXQJ�I�U�%LOGXQJ��-XJHQG�XQG�6SRUW��
'DU�EHU�KLQDXV�JLEW�HV�ELVKHU�NHLQH�'DWHQ��GLH�YRQ�GHU�6FKXOH�VHOEVW�HLQJHJHEHQ�ZXUGHQ��
�
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�� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�

�
�

���� 6WlUNHQ�GHU�6FKXOH��
�

�� 'LH�$UEHLW�LP�0XVLNEHUHLFK�LVW�HUIROJUHLFK�XQG�YRQ�JUR�HU�HU]LHKHULVFKH�5HOHYDQ]��
�� 'DV�SlGDJRJLVFKH�.OLPD�LP�8QWHUULFKW�LVW�GXUFKZHJ�SRVLWLY��6FK�OHULQQHQ�XQG�6FK�OHU�ZHUGHQ�

IDLU�XQG�JHUHFKW�EHKDQGHOW�� �
�� 'LH�(OWHUQ�HQJDJLHUHQ�VLFK�LQ�DOOHQ�%HUHLFKHQ�GHV�6FKXOOHEHQV��EHUGXUFKVFKQLWWOLFK�VWDUN�XQG�

WUDJHQ�]X�HLQHU�ZLUNVDPHQ�9HUEHVVHUXQJ�GHU�lX�HUHQ�%HGLQJXQJHQ�GHV�6FKXOOHEHQV�EHL��
�� 'LH�8QWHUULFKWVRUJDQLVDWLRQ�LVW�HIIHNWLY��WUDQVSDUHQW�XQG�HUIROJW�LP�.RQVHQV���
�� 'LH�)HKOTXRWH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�LVW�VHKU�JHULQJ��XQHQWVFKXOGLJWH�)HKO]HLWHQ�VLQG�

QLFKW�]X�YHU]HLFKQHQ��
�
���� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH��
�

�� 'LH�)|UGHUPD�QDKPHQ�I�U�.LQGHU�PLW�EHVRQGHUHQ�%HJDEXQJHQ�VLQG�LP�5HJHOXQWHUULFKW�XQ]X�
UHLFKHQG�XQG�NRQ]HSWLRQHOO�QLFKW�DEJHVLFKHUW��%LQQHQGLIIHUHQ]LHUWH�)RUPHQ�GHU�)|UGHUXQJ�IHK�
OHQ���

�� )|UGHUSOlQH�OLHJHQ�ZHGHU�I�U�OHLVWXQJVVWDUNH�6FK�OHULQQHQ�XQG�6FK�OHU�QRFK�I�U�6FK�OHULQQHQ�
XQG�6FK�OHU�PLW�VRQGHUSlGDJRJLVFKHP�)|UGHUEHGDUI�YRU��

�� 'LH�(UJHEQLVVH�GHU�2ULHQWLHUXQJV��XQG�9HUJOHLFKVDUEHLWHQ�ZHUGHQ�ZHGHU�DQDO\VLHUW�QRFK�]X�
HLQHU�NRQ]HSWLRQHOOHQ�:HLWHUHQWZLFNOXQJ�JHQXW]W��

�� 'LH�%HUHLFKH�³,QQHUH�'LIIHUHQ]LHUXQJ§��³6HOEVWVWlQGLJHV�/HUQHQ§��³.RRSHUDWLYHV�9HUKDOWHQ§�VR�
ZLH�³(LJHQH�/|VXQJHQ�HQWZLFNHOQ��GDUOHJHQ�XQG�UHIOHNWLHUHQ§�ZHUGHQ�LP�8QWHUULFKW�QLFKW�DQ�
JHPHVVHQ�EHU�FNVLFKWLJW��

�� 'LH�(UDUEHLWXQJ�HLQHV�VFKXOLQWHUQHQ�&XUULFXOXPV��GDV�V\VWHPDWLVFK�GHQ�$XIEDX��EHUIDFKOLFKHU�
.RPSHWHQ]HQ�VLFKHUW��KDW�QRFK�QLFKW�EHJRQQHQ��

�� 7HDPDUEHLW�LVW��DEJHVHKHQ�YRQ�GHU�6FKXODQIDQJVSKDVH��QLFKW�LQVWLWXWLRQDOLVLHUW���
�� 'LH�6FKXOH�NRRSHULHUW�PLW�DQGHUHQ�6FKXOHQ��DEHU�QRFK�QLFKW�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ��
�� (LQH�]LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ��GLH�HLQ�)RUWELOGXQJVNRQ]HSW�HQWKlOW��H[LVWLHUW�QLFKW��
�� 'DV�6FKXOSURJUDPP�HQWVSULFKW�QLFKW�GXUFKJlQJLJ�GHQ�$QIRUGHUXQJHQ�GHU�$9�6FKXOSUR�

JUDPP��'LH�%HVWDQGVDQDO\VH�LVW�ZHQLJ�DXVVDJHNUlIWLJ��HLQH�=HLW�0D�QDKPHQSODQXQJ�IHKOW���
�� 'LH�(QWZLFNOXQJ�YRQ�.RQ]HSWHQ�]XU�VFKXOLQWHUQHQ�(YDOXDWLRQ�KDW�QRFK�QLFKW�EHJRQQHQ��

�
�

BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�
)LVFKHU� )OHLVVQHU�%ULHVNH� .UXVH�

�
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$QKDQJ� �
�
(UJHEQLVVH�GHV�)UDJHERJHQV�I�U�/HKUNUlIWH�

� ,Q�PHLQHU�6FKXOH��� ��� �� �� ��� ��
�� ZHUGHQ�GLH�(UJHEQLVVH�YRQ�2ULHQWLHUXQJV���9HUJOHLFKVDUEHLWHQ�XQG�GLDJQRVWL�VFKHQ�7HVWV�PLW�GHP�=LHO�DQDO\VLHUW��GLH�8QWHUULFKWVTXDOLWlW�]X�YHUEHVVHUQ�� 44% 56%     3 

��
DQDO\VLHUHQ�GLH�/HKUNUlIWH��JJI��JHPHLQVDP�PLW�GHP�VRQVWLJHQ�SlGDJRJLVFKHQ�
3HUVRQDO��UHJHOPl�LJ�YRUOLHJHQGH�6FKXOODXIEDKQGDWHQ�ZLH�$EEUHFKHU��$EVFKO�V�
VH�HWF��XQG�VWLPPHQ�=LHOH�XQG�0D�QDKPHQ�DE��

25% 58% 17%   9 

�� ILQGHQ�UHJHOPl�LJH�7UHIIHQ�GHU�/HKUNUlIWH�XQG�JJI��GHV�VRQVWLJHQ�SlGDJRJL�VFKHQ�3HUVRQDOV�]XU�8QWHUULFKWVYRUEHUHLWXQJ�XQG��QDFKEHUHLWXQJ�VWDWW�� 53% 42%   5% 2 

�� VWLPPHQ�VLFK�GLH�/HKUNUlIWH�XQG�JJI��GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO�UH�JHOPl�LJ��EHU�GHQ�(LQVDW]�GHU�/HKU��XQG�/HUQPDWHULDOLHQ�DE�� 26% 53% 16% 5% 2 

�� VLQG�GLH�/HUQPDWHULDOLHQ�I�U�GLH�YHUVFKLHGHQHQ�-DKUJlQJH�DXIHLQDQGHU�DEJH�VWLPPW�� 17% 56% 17% 11% 3 

�� ILQGHQ�UHJHOPl�LJ�LQGLYLGXHOOH�*HVSUlFKH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��EHU�GHQ�/HUQ��XQG�/HLVWXQJVVWDQG�VWDWW�� 53% 41% 6%   4 

�� KDEHQ�ZLU�HLQHQ�JHPHLQVDPHQ�.DWDORJ�YRQ�5HJHOQ�XQG�5LWXDOHQ�IHVWJHOHJW�� 22% 33% 33% 6% 3 

�� WUlJW�GDV�(UVFKHLQXQJVELOG�GHV�6FKXOJHElXGHV��GHU�.ODVVHQUlXPH�XQG�GHV�6FKXOJHOlQGHV�]XP�SRVLWLYHQ�$UEHLWVNOLPD�EHL��   53% 47%   4 

�� ZLUG�JH]LHOW�DXI�*HZDOWYRUIlOOH�XQG�9DQGDOLVPXV�UHDJLHUW�� 72% 28%     3 

��� ZLUG�NRQWLQXLHUOLFK�DQ�GHU�:HLWHUHQWZLFNOXQJ�GHV�6FKXOSURJUDPPV�JHDUEHLWHW�� 76% 18% 6%   4 

��� ZHUGHQ�$XIJDEHQ�GHOHJLHUW�XQG�9HUDQWZRUWOLFKNHLWHQ�HLQGHXWLJ�IHVWJHOHJW�� 47% 37% 16%   2 

��� I�KUW�GLH�6FKXOOHLWHULQ�GHU�6FKXOOHLWHU�UHJHOPl�LJH�0LWDUEHLWHU�9RUJHVHW]WHQ�*HVSUlFKH�� 35% 53% 12%   4 

��� JLEW�HV�HLQ�WUDQVSDUHQWHV�9HUIDKUHQ�]XU�*HVWDOWXQJ�GHV�,QIRUPDWLRQVIOXVVHV�� 6% 41% 29% 24% 4 

��� ZLUG�UHJHOPl�LJ�XQG�V\VWHPDWLVFK�LQ�7HDPV�JHDUEHLWHW�� 37% 42% 21%   2 

� ,Q�PHLQHP�8QWHUULFKW��� ��� �� �� ��� ��
���

OHJH�LFK�EHVRQGHUHQ�:HUW�DXI�GLH�(QWZLFNOXQJ�GHU�LQ�GHQ�%LOGXQJVVWDQGDUGV��
5DKPHQOHKUSOlQHQ��XQG�FXUULFXODUHQ�9RUJDEHQ�I�U�GLH�J\PQDVLDOH�2EHUVWXIH��
EHVFKULHEHQHQ�.RPSHWHQ]HQ��

67% 29% 5%     

��� DFKWH�LFK�DXI�GHQ�(LQVDW]�YHUVFKLHGHQHU�/HUQVWUDWHJLHQ�� 76% 24%       

��� DFKWH�LFK�GDUDXI��GDVV�GLH�6FK�OHU�LQQHQ�PLWHLQDQGHU�NRRSHULHUHQ�� 80% 20%     1 

��� LVW�GLH�$UEHLW�PLW�QHXHQ�0HGLHQ�V\VWHPDWLVFK�LQWHJULHUW�� 24% 48% 24% 5%   

��� I�KUH�LFK�UHJHOPl�LJ�IDFK�EHUJUHLIHQGH�XQG�IlFKHUYHUELQGHQGH�3URMHNWH�GXUFK�� 35% 55% 10%   1 

��� KDEHQ�DQZHQGXQJVEH]RJHQH�$XIJDEHQ�HLQHQ�KRKHQ�$QWHLO�� 45% 50% 5%   1 

��� ZHUGHQ�DX�HUVFKXOLVFKH�$NWLYLWlWHQ�UHJHOPl�LJ�LQWHJULHUW�� 48% 33% 19%     

��� ZHUGHQ�OHLVWXQJVVFKZlFKHUH�6FK�OHU�LQQHQ�GXUFK�ELQQHQGLIIHUHQ]LHUHQGH�0D��QDKPHQ�EHVRQGHUV�JHI|UGHUW�� 43% 52% 5%     

��� ZHUGHQ�OHLVWXQJVVWlUNHUH�6FK�OHU�LQQHQ�GXUFK�ELQQHQGLIIHUHQ]LHUHQGH�0D�QDK�PHQ�EHVRQGHUV�JHIRUGHUW�� 52% 43% 5%     

��� HUKDOWHQ�6FK�OHU�LQQHQ�PLW�EHVRQGHUHQ�%HJDEXQJHQ�HQWVSUHFKHQGH�/HUQDQJHER�WH�� 70% 25% 5%   1 

��� ZHUGHQ�6FK�OHU�LQQHQ�PLW�6SUDFKSUREOHPHQ�EHVRQGHUV�JHI|UGHUW�� 29% 57% 14%   7 

��� DFKWH�LFK�GDUDXI��GDVV�GLH�6FK�OHU�LQQHQ�GLH�/HLVWXQJVDQIRUGHUXQJHQ�NHQQHQ�� 71% 24%   5%   

��� DFKWH�LFK�GDUDXI��GDVV�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GLH�8QWHUULFKWV]LHOH�EH�NDQQW�VLQG�� 71% 29%       

��� EHVSUHFKH�LFK�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�UHJHOPl�LJ�GHQ�8QWHUULFKWV�YHUODXI�� 67% 33%       

��� ILQGHQ�3DUWQHU��XQG�*UXSSHQDUEHLWHQ�VWDWW�� 76% 19%   5%   

��� JLEW�HV�JHPHLQVDP�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�YHUDEUHGHWH�5HJHOQ�� 86% 14%       

��� DFKWH�LFK�NRQVHTXHQW�DXI�GLH�(LQKDOWXQJ�YHUHLQEDUWHU�5HJHOQ�� 57% 43%       

��� DFKWH�LFK�DXI�K|IOLFKHQ�XQG�ZHUWVFKlW]HQGHQ�8PJDQJ�� 90% 10%       

��� QXW]H�LFK�LQGLYLGXHOOH�)|UGHU��E]Z��%LOGXQJVSOlQH�� 29% 43% 24% 5%   
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�
(UJHEQLVVH�GHV�)UDJHERJHQV�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO�
�
� ,Q�PHLQHU�6FKXOH��� ��� �� �� ��� ��
�� ZHUGHQ�GLH�(UJHEQLVVH�YRQ�2ULHQWLHUXQJV���9HUJOHLFKVDUEHLWHQ�XQG�GLDJQRVWL�VFKHQ�7HVWV�PLW�GHP�=LHO�DQDO\VLHUW��GLH�8QWHUULFKWVTXDOLWlW�]X�YHUEHVVHUQ��

100
% 

      9 

��
DQDO\VLHUHQ�GLH�/HKUNUlIWH��JJI��JHPHLQVDP�PLW�GHP�VRQVWLJHQ�SlGDJRJLVFKHQ�
3HUVRQDO��UHJHOPl�LJ�YRUOLHJHQGH�6FKXOODXIEDKQGDWHQ�ZLH�$EEUHFKHU��$EVFKO�VVH�
HWF��XQG�VWLPPHQ�=LHOH�XQG�0D�QDKPHQ�DE��

  50% 50%   8 

�� ILQGHQ�UHJHOPl�LJH�7UHIIHQ�GHU�/HKUNUlIWH�XQG�JJI��GHV�VRQVWLJHQ�SlGDJRJL�VFKHQ�3HUVRQDOV�]XU�8QWHUULFKWVYRUEHUHLWXQJ�XQG��QDFKEHUHLWXQJ�VWDWW�� 75% 25%     2 

�� VWLPPHQ�VLFK�GLH�/HKUNUlIWH�XQG�JJI��GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO�UH�JHOPl�LJ��EHU�GHQ�(LQVDW]�GHU�/HKU��XQG�/HUQPDWHULDOLHQ�DE�� 14% 71% 14%   3 

�� VLQG�GLH�/HUQPDWHULDOLHQ�I�U�GLH�YHUVFKLHGHQHQ�-DKUJlQJH�DXIHLQDQGHU�DEJH�VWLPPW��   
100
% 

    8 

�� ILQGHQ�UHJHOPl�LJ�LQGLYLGXHOOH�*HVSUlFKH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��EHU�GHQ�/HUQ��XQG�/HLVWXQJVVWDQG�VWDWW��   
100
% 

    8 

�� KDEHQ�ZLU�HLQHQ�JHPHLQVDPHQ�.DWDORJ�YRQ�5HJHOQ�XQG�5LWXDOHQ�IHVWJHOHJW�� 40% 20% 30% 10%   

�� WUlJW�GDV�(UVFKHLQXQJVELOG�GHV�6FKXOJHElXGHV��GHU�.ODVVHQUlXPH�XQG�GHV�6FKXO�JHOlQGHV�]XP�SRVLWLYHQ�$UEHLWVNOLPD�EHL��   80% 20%     

�� ZLUG�JH]LHOW�DXI�*HZDOWYRUIlOOH�XQG�9DQGDOLVPXV�UHDJLHUW�� 60% 30%   10%   

��� ZLUG�NRQWLQXLHUOLFK�DQ�GHU�:HLWHUHQWZLFNOXQJ�GHV�6FKXOSURJUDPPV�JHDUEHLWHW�� 70% 30%       

��� ZHUGHQ�$XIJDEHQ�GHOHJLHUW�XQG�9HUDQWZRUWOLFKNHLWHQ�HLQGHXWLJ�IHVWJHOHJW�� 56% 11% 22% 11% 1 

��� I�KUW�GLH�6FKXOOHLWHULQ�GHU�6FKXOOHLWHU�UHJHOPl�LJH�0LWDUEHLWHU�9RUJHVHW]WHQ�*HVSUlFKH�� 13% 63% 13% 13% 2 

��� JLEW�HV�HLQ�WUDQVSDUHQWHV�9HUIDKUHQ�]XU�*HVWDOWXQJ�GHV�,QIRUPDWLRQVIOXVVHV�� 17% 33% 33% 17% 4 

��� ZLUG�UHJHOPl�LJ�XQG�V\VWHPDWLVFK�LQ�7HDPV�JHDUEHLWHW�� 63% 38%     2 

� ,Q�PHLQHU�$UEHLW��� ��� �� �� ��� ��
��� OHJH�LFK�EHVRQGHUHQ�:HUW�DXI�GLH�(QWZLFNOXQJ�XQG�)|UGHUXQJ�LQGLYLGXHOOHU�.RPSHWHQ]HQ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�� 50% 50%     2 

��� DFKWH�LFK�DXI�GHQ�(LQVDW]�YHUVFKLHGHQHU�/HUQVWUDWHJLHQ�� 33% 67%     7 

��� DFKWH�LFK�GDUDXI��GDVV�GLH�6FK�OHU�LQQHQ�PLWHLQDQGHU�NRRSHULHUHQ�� 100
% 

      1 

��� LVW�GLH�$UEHLW�PLW�QHXHQ�0HGLHQ�V\VWHPDWLVFK�LQWHJULHUW�� 17% 17% 67%   4 

��� I�KUH�LFK�UHJHOPl�LJ�3URMHNWH�GXUFK�� 44% 56%     1 

��� KDEHQ�DQZHQGXQJVEH]RJHQH�XQG�OHEHQVSUDNWLVFKH�$XIJDEHQ�HLQHQ�KRKHQ�$Q�WHLO�� 13% 75% 13%   2 

��� ZHUGHQ�DX�HUVFKXOLVFKH�$NWLYLWlWHQ�UHJHOPl�LJ�LQWHJULHUW�� 57% 43%     3 

��� I|UGHUH�LFK�OHLVWXQJVVFKZlFKHUH�6FK�OHU�LQQHQ�GXUFK�EHVRQGHUH�0D�QDKPHQ�� 60% 40%     5 

��� I|UGHUH�LFK�OHLVWXQJVVWlUNHUH�6FK�OHU�LQQHQ�GXUFK�EHVRQGHUH�0D�QDKPHQ�� 40% 40% 20%   5 

��� HUKDOWHQ�6FK�OHU�LQQHQ�PLW�EHVRQGHUHQ�%HJDEXQJHQ�XQG�,QWHUHVVHQ�HQWVSUH�FKHQGH�$QJHERWH�� 38% 63%     2 

��� ZHUGHQ�6FK�OHU�LQQHQ�PLW�6SUDFKSUREOHPHQ�EHVRQGHUV�JHI|UGHUW�� 33% 67%     4 

��� EHVSUHFKH�LFK�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�UHJHOPl�LJ�GLH�DQVWHKHQGHQ�9RUKDEHQ�XQG�3URMHNWH�� 60% 40%     5 

��� JLEW�HV�JHPHLQVDP�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�YHUDEUHGHWH�5HJHOQ�� 78% 22%     1 

��� DFKWH�LFK�NRQVHTXHQW�DXI�GLH�(LQKDOWXQJ�YHUHLQEDUWHU�5HJHOQ�� 67% 33%     1 

��� DFKWH�LFK�DXI�K|IOLFKHQ�XQG�ZHUWVFKlW]HQGHQ�8PJDQJ�� 89% 11%     1 

��� EHU�FNVLFKWLJH�LFK�LQGLYLGXHOOH�)|UGHU��E]Z��%LOGXQJVSOlQH�� 40% 60%     5 
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Intensive Nutzung der Lehr-

/Lernzeit

Lern- und

Arbeitsbedingungen
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Selbständigkeit
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Methodenwahl
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Kooperatives Verhalten
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entwickeln, darlegen und

reflektieren
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und transparente
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